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BHARAT PARENTERALS LIMITED 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH, 2021 

Particulars 

Cash flow from 011eratlng activities 
Profit before income tax 

Adjustments for : 
Depreciation and amortisation expense 

(Gain)/ Loss on Sales of Property, Plant and Equipments (Net) 
Fair valuation of Investments through FVTPL 

(Gain)/ Loss on Sales of Investment (Net) 

Dividend Income 

Rent Income 

Finance Cost 

Interest Income 

Operating profit before working capital changes 

Movements In working capital: 
Current Assets 

{Increase)/ Decrease in trade receivables 

{Increase)/ Decrease in Inventories 

{Increase)/ Decrease In other financial assets 

(Increase)/ Decrease in Loans 

(Increase)/ Decrease in other current assets 

(Increase)/ Decrease in other non current assets 

Current Liabilities 
Increase/ (Decrease) in trade payables 

Increase/ (Decrease) in provisions 

Increase/ (Decrease) in other current liabilities 

Increase/ (Decrease) in other financial liabilities 

Cash generated from operations : 

Direct taxes paid (net) 
. 

Net cash from operating activities (A) 

Cash flows from investing activities 
t'urcnase or t'roperty, plant ana equipments 

(Including Capital work in progress and capital advances) 

Proceeds of sale of Property, plant and equipments 

Purchase/(Sale) of investments 

Dividend Received 

Rent Received 

Interest Received 

Net cash (used) In Investing activities (BJ 

Cash flow from financing activities : 
Finance Cost 

Proceeds/ (Repayment) of Borrowings 

Net cash (used) in financing activities (C) 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A)+ (BJ+(()] 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

Managing Director 

Place : Vadodara 

Date : 05th June, 2021 

-

Amount Rs. In Lakhs 

For the year ended 31st For the year ended 31st 

March, 2021 March,2020 

2,702 3,495 

603 588 
(1) 14 

(22) 
(21) 28 

(0) (39) 
(1) (7) 

76 86 
{43) {47) 

3,292 4,118 

1,387 (1,605) 
526 (659) 

(37) 37 
(24) (25) 
446 334 
616 (572) 

(1,651) 1,102 

30 56 
(213) (275) 
(737) (60) 

3,635 2,452 

668 1,004 

2,967 1,448 

(542) (1,501) 
6 17 

(4,113) 119 

0 39 
1 7 

20 59 

{4,627) (1,260) 

(76) (86) 

907 (220) 

o,u .:>UI 

(829) (119) 

969 1,088 

140 969 



CNK &Associates LLP 
Chartered Accountants 

C - 20.1 - 202, Shree Siddhi Vinayak Complex, Opp. Alkapurl Side Railway Station, 
Faramji Road, Alkapuri, Vadodara - 390 005. 

Ph.: +91-265-2343483,2354359 

Email : alok@cnkindia.com 

Independent Auditor's Report on the consolidated financial results of Bharat 
Parenterals Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations 2015 as amended. 

TO THE BOARD OF DIRECTORS OF 
BHARAT P ARENTERALS LIMITED 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of consolidated financial results of 
Bharat Parenterals Limited (hereinafter referred to as the 'Holding Company") and 
its subsidiary (Holding Company and its subsidiary together referred to as "the 
Group"), attached herewith, being submitted by the Holding Company pursuant to 
the requirement of Regulation 33 of the Securities and Exchange Board of India 
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations 
given to us and based on the consideration of reports of other auditors on separate 
audited financial statements / financial results/ financial information of the 
subsidiary, the aforesaid consolidated financial results: 

a. includes results of the following entity: 

(i) Varenyam Healthcare Private Limited (Subsidiary up to 30th June, 2020) 

(ii) Innoxel Lifesciences Private Limited (Subsidiary with the effect from 

16th October, 2020) 

b. are presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; 

c. give a true and fair view in conformity with applicable accounting standards, 
and other accounting principles generally accepted in India, of the 
consolidated net profit and other comprehensive income and other financial 
information of the Group for the year ended 31st March, 2021. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013, as amended(" Act"). Our 
responsibilities under those SAs are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Fina f al Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of Indi to · her with the ethical , 
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requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in "Other Matter" paragraph below, is 
sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

These consolidated financial results have been prepared on the basis of the 
consolidated financial statements. The Holding Company's Board of Directors are 
responsible for the preparation and presentation of these consolidated financial 
results that give a true and fair view of the consolidated net profit and other 
comprehensive income and other financial information of the Group in accordance 
with applicable accounting Standards prescribed under Section 133 of the Act read 
with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 
The respective Board of Directors of the companies included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing 
and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the consolidated financial results that give a true and fair view 
and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated financial results by the 
Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of 
the companies included in the Group are responsible for assessing the ability of the 
Group to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has 
no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are 
responsible for overseeing the financial reporting process of the Group. 



Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the consolidated 
financial results, whether due to fraud or error, design and perform audit 
procedures responsive to those _risks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3) (i) of the Act, we are also responsible for expressing our 
opinion whether the company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of 
such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or ·conditions may 
cause the Group to cease to continue as a going co ~-
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• Evaluate the overall presentation, structure and content of the consolidated 
financial results, including the disclosures, and whether the consolidated 
financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial 
results/ financial information of the Group to express an opinion on 
Consolidated Financial Results. We are responsible for the direction, 
supervision and performance of the audit of financial information of such 
entities included in the consolidated financial results of which we are the 
independent auditors. For the other entities included in the Consolidated 
Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit 
opinion. 

We communicate with those charged with governance of the Holding Company and 
such other entities included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the Listing Regulations, as amended, to the extent 
applicable. 

Other Matters 

1. The accompanying consolidated financial results include audited Financial 
Statements of two subsidiaries, which reflect total assets Rs. 278.74 Lakhs as at 
31st March 2021, total revenues of Rs. 280.18 Lakhs, total profit after tax of Rs. 
10.59 Lakhs, total comprehensive profit of Rs. 10.59 Lakhs and net cash 
outflows of Rs. 13.68 Lakhs for the year then ended, which have been audited 
by other auditor whose financial statements, other financial information and 
auditor's report have been furnished to us by the management. Our opinion 
on the consolidated financial statements, in so far as it relates to the amounts 
and disclosures included in respect of this subsidiaries is based solely on the 
report of such other auditors and the procedures performed by us are as 
stated in paragraph above. 

-----------------·- - -- -



Our opinion on the Consolidated Financial Results is not modified in respect 
of the above matters with respect to our reliance on the work done and the 
reports of the other auditors and the Financial Results/ financial information 
certified by the Board of Directors. 

2. The Consolidated Financial Results includes the results for the quarter ended 
31st March, 2021 being the balancing figure between the audited figures in 
respect of the full financial year and the published unaudited year to date 
figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

For CNK & Associates LLP 
Chartered Accountants 
Firm Registration No. 101961W /W-100036 

Alok Shah 
Partner 
Membership No.042005 
Place: Vadodara 
Date: 05th June, 2021 
UDIN: 21042005AAAAHT9204 



CNI< &Associates LLP 
Chartered Accountants 

C - 20 l - 202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station, 
Fararnji Road, Alkapuri, Vadodara - 390 005. 
Ph. :+91-265-2343483,2354359 
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Independent Auditor's Report on Audited standalone Quarterly Financial Results 
and Year to Date Results of the Bharat Parenterals Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
BHARAT PARENTERALS LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of standalone financial results of 
Bharat Parenterals Limited (the company) for quarter and year ended 31 st March, 
2021 (the "Statement"), attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the Securities and Exchange Board 
of India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations 
given to us, the statement: 

1. is presented in accordance with the requirements of Regulation 33 of the 
Listing Regulations in this regard; and 

11. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian a;::counting standards and other 
accounting principles generally accepted in India of the net profit and other 
comprehensive income and other financial information for the quarter and 
year ended 31 st March, 2021. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) 
specified under section 143(10) of the Companies Act, 2013, as amended ("the Act"). 
Our responsibilities under those SAs are further described in the "Auditor's 
Responsibilities for the Audit of the Standalone Financial Results" section of our 
report. We are independer.t of the Company, in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the standalone financial results under 
the provisions of the Act and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requiremP.nts and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion. ~~ssoc14J: 
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Management's Responsibilities for the Standalone Financial Results 

The statement has been prepared on the basis of the standalone financial statements. 
The Company's Board of Directors are responsible for the preparation and 
presentation of these standalone financial results that give a true and fair view of the 
net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant 
rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone 
financial results, whether due to fr :::~,:r.0.11.1- design and perform audit 
procedures responsive to those ri ~ -=-- in audit evidence that is 



sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under 
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion 
through a separate report on the complete set of standalone financial 
statements on whether the company has adequate internal financial controls 
with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures in the 
standalone financial results made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company's ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the standalone 
financial results represent the underlying transactions and events in a manner 
that achieves fair presentation. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 



Other matter 

The Statement includes the results for the quarter ended 31st March, 2021 being the 
balancing figures between the audited figures in respect of full financial year ended 
31st march, 2021 and the published unaudited year to date figures up to the third 
quarter of the current financial year, which were subjected to a limited review by us, 
as required under the Listing Regulations. 

For CNK & Associates LLP 
Chartered Accountants 
Firm Registration No. 101961W/W-100036 

Alok Shah 
Partner 
Membership No.042005 
Place: Vadodara 
Date: 05th June, 2021 
UDIN: 21042005AAAAHS5294 



Date: 05th June,2021 

To, 
BSE Limited, 
P.J. Towers , 
Dalal Street, 
Mumbai - 400001 

Ref. : Company Code: 541096 

Dear Sir / Madam 

Bharat Parenterals limited 
Registered Office & Works: 

Viii. Haripura, Ta. Savli, Dist. Vadodara - 391520 (Guj.) India. 
Tele: (02667) - 251680, 251670, 99099 28332. 
E-mail: info@bplindia.in, Web.: www.bplindia.in 

CIN NO: L24231GJ1992PLC018237 
(WHO-GMP CERTIFIED * STAR EXPORT HOUSE) 

Sub: Declaration with respect to Audit Report with Unmodified Opinion on 
Audited Financial Results (Standalone and Consolidated) of the Company 
for the year ended on 31st March, 2021. 

In compliance of Regulation 33(3)(d) of the SEBI (Listing obligations and Disclosure 
Requirements) Regulations, 2015, as amended we hereby declare that the Auditors of 
the company have issued the Audit Report on Standalone and Consolidated Financial 
Result of the Company for the year ended on 31 st March, 2021, with Unmodified 
Opinion . 

Thanking You, 

FOR BHARAT PARENTERALS LIMITED 

Lubha~ ni 
Company Secretary 

Corporate Office: 
Shree Avenue, 1st Floor, Above Bank of Baroda, Nr. Amit Nagar Circle, VIP Road, Karelibaug, 

Vadodara - 390 022 (Guj.) India. Ph.: 99099 84243 


