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& ASSOCIATES LLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'’S REPORT
To the members of Innoxel Lifesciences Private Limited
Report on the audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Innoxel Lifesciences Private
Limited (“the Company”), which comprise the balance sheet as at 31% March 2023, the
statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the period and notes to the
financial statements, including a summary of significant accounting policies and other

explanatory information (herein after referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31%
March 2023, its loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the independence requirements that are relevant to our audit of the

financial statements under the provisions of the Companies Act, 2013 and the Rules there

under, and we have fulfilled our other ethical responsibilities in accordance with these
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the, Board's
Report including annexure to Board's Report but does not include the financial statements

and our auditor’s report thereon;

Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or our knowledge obtained during

the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing

to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company'’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the Company in accordance with Ind AS and other the accounting principles
generally accepted in India, including the accounting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
intemal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error;




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so;

That Board of Directors are also responsible for overseeing the company’s financial

reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered matenial if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control;

¢ Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate intemal financial controls system in place and the

operating effectiveness of such controls;




o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management;

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to

continue as a going concem;

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative matenality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with govemnance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best

of our knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

(¢} The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in

agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Accounting
Standards) Rules, 2021;

(e) On the basis of the written representations received from the directors as on 31¢
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164(2) of the Act;

() In our opinion, the Company is exempted vide notification no G.S.R. 583 (E) dated
13th June, 2017 from the reporting requirement related to adequacy and operating

effectiveness of internal financial controls; and

{g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

to us:




The Company has no pending litigations therefore the impact thereof on its

financial position is not required to be disclosed.

The Company is not required to make any provision, for material foreseeable

losses, as there are no long-term contracts including derivative contracts

executed by the company;

There have been no such instances requiring transfer of any amounts to the

Investor Education and Protection Fund by the Company.

iti.

The Management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities ("Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
("Ultimate Beneficiaries") or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of it's knowledge
and belief, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries; and

Based on such audit procedures that we have considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under sub-clause

(i) and (i) of Rule 11(e) contain any material mis-statement.




v. There is no dividend declared or paid during the year by the Company and
hence provisions of section 123 of the companies Act, 2013 are not

applicable.

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books of account using accounting software which has a feature of recording
audit trail (edit log) facility is applicable to the Company with effect from
April 1, 2023, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended
March 31, 2023

3. With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act, as amended:

The company being a private limited company, the provisions of section 197 read with
schedule V to the Act are not applicable to the company and hence reporting under
section 197(16) is not required.

C N K & Associates LLP
Chartered accountants
Firm Registration No: 101961W/W-100036

M &ALl

Alok Shah

Partner

Mem. No. 042005
Vadodara, 20" May, 2023
UDIN: 23042005BGSQZW9230




Annexure A to the Independent Auditors’ Report

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements as on 31st March 2023,

On the basis of such checks as considered appropriate and in terms of the information and
explanations given to us, we state as under:

In respect of the Company’s Property, Plant and Equipment’s and Intangible Assets

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The Company has maintained proper records showing full particulars of Intangible
Assets;

The company has a phased programme of physical verification of its Property, Plant

and Equipment so as to cover all assets once in three years. In accordance with this |

programme, certain Property, Plant and Equipment were verified during the year and

1()

(b)

no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets;

© Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the title deeds of all the
immovable properties (other than properties where the company is the lessee and the
lease agreements are duly executed in favour of the lessee) as disclosed in the
financial statements, are held in the name of the Company as at the Balance Sheet
date;

(d) The company has not revalued any of its Property, Plant and Equipment (including
Right of Use assets) and intangible assets during the year;

@ No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder;

2() There is no inventory in the books of the Company. Hence clause 3 (ii)(a) of the order is
not applicable to the company;

®) According to the information and explanations given to us and records examined by us,
the Company has not been sanctioned working capital limits in excess of five crore
rupees. Accordingly, reporting under clause 3 (ii){b) of the Order is not applicable to the
Company;

3 According to the information and explanations given to us, the Company has not made
any investments in, provided any guarantee or security or granted any loans or advances
in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnership or other parties. Accordingly, reporting under clause 3 {iii)(a), (b),(c), {(d), (e) &
(f) are not applicable to the company

- %
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The Company has complied with the provisions of sections 185 and 186 of the
Companies Act 2013 in respect of loans granted, investment made, and guarantee and
securities provided, as applicable;

The Company has not accepted any deposits or amounts which are deemed to be
deposits within the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the rules framed there under, therefore, the provisions of
paragraph 3(v) of the Order are not applicable to the Company;

In our opinion and according to the information and explanations given to us, the
Central Govemment has not prescribed the maintenance of cost records by the
Company under section 148(1) of the Act;

In respect of statutory dues:

(@)

According our opinion, the Company is regular in depositing with appropriate
authorities undisputed statutory dues including Goods and Service tax, Provident Fund,
Employees’ State Insurance, Income-Tax, Sales-Tax, Service Tax, duty of Customs, duty

of Excise, Value Added Tax, Cess and any other material statutory dues applicable to it;

According to the information and explanations given to us, no undisputed amounts
payable in respect of the aforesaid dues, were outstanding, as on 31st March 2023, for a
period of more than six months from the date they became payable;

(b)

There are no dues of income tax, sales tax, wealth-tax, service tax, duty of customs, duty
of excise, value added tax or cess that has not been deposited on account of disputes;

The Company has no transactions which were not recorded in the books of account,
have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961;

9 (a)

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender;

{b)

The Company is not declared willful defaulter by any bank or financial institution or other
lender;

(©)

The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3(ix)(c) of the
Order is not applicable;

(d)

We report that no funds raised on short-term basis have been used for long-term
purposes by the Company;




(e)

According to the information and explanations given to us, and the records examined by
us, the company has no subsidiaries, associates or joint ventures. Accordingly, reporting
under the clause 3 (ix) (e) and (f) is not applicable.

10 (a)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year hence reporting under this clause is not
applicable;

(b)

The Company has issued and allotted 60,549,996 Equity Share of Rs. 10/ each, on
preferential basis and the company has complied with the requirement of section 42 of
the Companies Act and the funds raised have been used for the purposes for which the
funds were raised;

11 (a)

No fraud by the Company and no material fraud on the company has been noticed or
reported during the year,

(b)

No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and up to the date of this report;

(©

The company is not required to maintain whistle blower policy. Hence reporting under
clause 3(xi)(c) is not applicable to the company;

12

The Company is not a nidhi company and hence the reporting under clause 3(xii) of the
order is not applicable to the Company;

13

The Company is in compliance with Section 177 and 188 of the Companies Act where
applicable, for all transactions with the related parties and the details of related party
transactions have been disclosed in the Financial Statements as required by the
applicable accounting standards;

14

The company does not have an intemal audit system and is not required to have an
internal audit system as per provisions of the Companies Act 2013. Hence the reporting
under clause 3(xiv) is not applicable;

15

The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Therefore, the provisions of paragraph 3(xv) of the Order
are not applicable;

16

The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934 and therefore, the provisions of paragraph 3(xvi) (a), (b) and (c) of the
Order are not applicable;




17

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the Company has incurred cash
losses of Rs 128.42 lakhs for the year ended 31% March 2023,

18

There has been resignation of the statutory auditors during the year and we have taken
into consideration the issues, objections or concems raised by the outgoing auditors.

19

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date;

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due;

20

In our opinion and according to the information and explanations provided by the
marniagement, the company do not fall under the prescribed classes of the Companies
mentioned under the section 135(1) of the Companies Act, 2013;

21

As the Company is not required to prepare consolidated financial statements, reporting
under clause 3(xxi) of the Order is not applicable.

For, C N K & Associates LLP
Chartered accountants
Firm Registration No: 101961W/W-100036

Alok Shah
Partner

Mem. No.

042005

Vadodara, 20" May, 2023
UDIN:23042005BGSQZW9230




INNOXEL LIFESCIENCES PRIVATE LIMITED
CIN:U24290GJ2020PTC117407

BALANCESHEET FOR THE YEAR ENDED 31st MARCH, 2023

ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

sr. Particulars Note As at Asat
No. y No 31th March, 2023 31st March, 2022
ASSETS
(1) [Non current Assels
(a) Property, Plant and Equipment 3 1,163.50 -
(b) Capital work-In-progress 3 8,022.06 2,503.31
(c) Investment Properties - -
(d) Other Non Current Assets 4 1,956.75 1,059.48
(2) |Current assets
(a) Inventories -
(b) Financial Assets
(1) Investments -
(il) Trade reccivables 5 0.80 .
(iif) Cash and cash equivalents & 138,97 6.99
(i) Bank Balances other than Cash and cash equivalents 7 105.47
(v] Loans
(vi) Other financial assets - .
(¢) Other current assets 8 671.61 30.60
{d) Current Tax Asset [Net) - -
Total Assets 12,059.15 3,60038
EQUITY AND LIABILITIES
(1) [Equity
{a) Equity Share capita} 9 7.000.00 945.00
{b) Other Equity 10 [195.88) (64.03
Total equity attributable to equity holders of the Company 6,804.11 880.97
LIABILITIES
(2) |Non-Current liahilities
(a) Financial Liabilities
(i) Barrowings 11 4,131.66 2,587.31
(b)Deferred tax liabilities (Net)
(¢ ) Other Non Current Liabilities 12 46.56
(3) |Current liabilities
(a) Financial Ligbilities
(i) Borrowings
(i) Trade payables
a) total outstanding dues of Micro Enterpriscs and Small Enterprises - 26.26
b) total outstanding dues of creditors other than Micro Enterprises 13 1.024.97 4824
and Small Enterprises
(iil) Other financial liabilities 14 8.16 0.30
(b} Other current liabilities 15 90.24 9.30
(¢} Provisions 16 . 1.43
(d) Current Tax Liability (Net) B
Tatal Liabllides 525503 2,719.41
Total Equity and Liabilides 12,059.15 3.60038

The accompanying notes are an integral part of the financial statements.

As per our Report of even date

For C NK & Associates LLP
Chartered Accountants
Firm Registration No.: 101961W/W-100036

Alok Shah
Partner
Mcmbership No.: 042005

Place: Vadudara
Date: 20th May 2023

For and on behalf of Boar,

[ Directors of

lﬁNOXEL LIFESCIENCES PRIVATE LIMITED

e

Bharat R Desal
Managing Director
DIN: 00552596

Puspaben F Trivedi
Directos
DIN: 08922656

P>
Himaben B Desal

Director
DIN: 00558482

M s
Shyam Singh Rajpurohit

Company Secretary

Place: Vadodara
Date: 20th May 2023




INNOXEL LIFESCIENCES PRIVATE LIMITED
CIN:U24290G|2020PTC117407

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2023
ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

Sr. No.

Particulars

Note No.

Year ended
31st March, 2023

Year ended
315t March, 2022

VI

vil

vill

Revenue From Operations
Other Income

Total Income {1+11)
EXPENSES

Cost of materials consumed
Purchase of Stock-in-Trade

Changes In Inventories of Finished goods, Stock-in-Trade and work-

in-progress

Employee benefits expense

Finance costs

Depreciation and amortization expcnse
Other expenses

Total expenses (1V)
Profit/(loss) before tax (111-1V}

Tax expense:

{1) Current tax

(2) Deferred tax

{3) Short / (Excess) provision of tax in respect of carlier years

Profit (Loss) for the period (V-V])

Other Comprehensive Income
(i) ltems that will not be reclassificd to proficor loss
- Remeasurement of Defined benefil plans
- Income tax relating to Remeasurcment of Defined benefit

plans
Total other comprehenslve income (V1I1)
Total comprehensive income for the period (ViI+VIII)
Earnings per equity share:

{1) Basic
(2) Diluted

17

18
19

20

9.51

96.06
298
3.44
38.89

11.30
0.05

37.93

141.37

49.29

(131.86)

(49.18)

(131.86)

(49.18)

(131.86)

(49.18)

-0.30
-0.30

-0.52
-0.52

The accompanying notes are an intcgral part of the financial statements.
As per our Report of even date

For CNK & Associates LLP
Chartered Accountants
Firm Registration No.: 101961 W/W-100036

Alok Shah

Partner

Membership No.: 042005

Place: Vadndara

Dare: 20th May 2023 "=

For and on behalf of Board of Directers of

INNOXEL LIFESCIENCES PRIV,

Bharat R'Desal
Managing Director
DIN: 00552594

Puspaben F Trivedi
Director
DIN: 08922656

LIMITED

\ BT

Himaben B Desal
Director
DIN: 00558482

(L=

Shyam Singh Rajpurohit
Company Secrelary

Place: Vadodara
Date: 20th May 2023




INNOXEL LIFESCIENCES PRIVATE LIMITED
CIN:U24290G|2020PTC117407

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 3157 MARCH, 2023
ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

(11) Figures in bracket indicate Cash Outflow

for the year ended 315 For the year ended 3140
Pardeulars March, 2023 March, 2022
A |Cash llow from gncratine activitles
Profit before income tax (131.86) (49.18)
Adjustmanls for @
Depreciation and amortisation expenge 344 -
(Gain)/ Loss on Sales of Investment {Net) - (a1y)
Finance Cost 298 0058
Interest Income {0.02) -
Operating profit before working capital changes (1254%) (49.24)
Movements in working capimk:
Current Axsels
(Increase} / Decrease (n rade receivables (0.80) -
(Increase) / Decrease in other current axsets (641.01) (2329)
Current Liabllities
Increase / (Decreise) In trade puyables 950.47 7450
Increase / (Decrease) in pravisions (143) 143
Increase / (Decrease) in other curvent liabillties £0.94 546
Increase / (Decrease) in other financial liabilities (38.70) 4686
Cash generated from operadons : 224.02 55.73
Mrect tages paid (net) - .
Net cash from operating activities |A) 224.02 55.73
B |Cash flows from Investing nctivities
Purchase of Praperty, plant and equipmeats
(Including Capital work in progress Including pital Advance) (7.582.9¢) (3.518.94)
(Purchase)/Sale of investments - 100.20
(Increase) / Decrease Bank Balances ather than Cash and caxdi equivalents (10547) -
Intevest Received 0.02 -
Net cash (uxed) In Investing acuvides (B) (7,698.40) (3318.74)
C | Cash flaw from fAnancing activitics :
Proceeds from issue of shares 6,055.00 940,00
Proceeds from long term Borrowings 481186 284.75
Repayment of lotig term Borrowlngs (3.267.51) 2,017.81
Finance Cost (2.98) (0.05)
Net cash (used) n Goancing activitles (€) 759637 3,242.51
NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) » (B) » (C)] 131.96 (20.50)
CASH AND CASH EQUSVALENTS AT THE HEGINNING OF THE YEAR 699 2744
Balances with banks
{3) In current accounts 13895 £99
Cash on Hand 0.02
CASH AND CASH EQUIVALENTS AT THE END OF TIE YEAR 13897 6.99
NOTES:
(i) The above cash fMow Statement has been prepared under the " [ndirect Methed"™ as set out in Indion A Ing Standards -7, "Sta ol Cash Flow™

The avcompanying notes are an integral part of e financial statements.
As per our Report of even date

For C N K & Associates LLP
Chartered Accountants
Firm Registration No.: 10196 1W/W-100016

Alok Shah
Parmer
Membership No: 042005

Place: Vadotars
Date: 20th May 2023

For and on behalf of Board of Di rs ol
INNOXEL LUFESCLENCES Pmﬁib
\

Bharat 1
Manuging Dlrector
DIN: 00552596

Pugpaben ¥ Trived)
Director
DIN: 08922656

Almaben B Desal
Cirecrol
DIN: 00558482

4,

Singh Rajpurohit
Company Secrelary

Shya

Place Vadodara
Date' 20th May 2023



INNOXEL LIFESCIENCES PRIVATE LIMITED
CIN:U24290G]2020PTC117407

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2023

ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

. Equlty Share Capital:

Particular As at 31th March, 2023 As at 31st March, 2022
Nos. Rs. In Lakhs Nos. Rs. In Lakhs
Balance at the 01st April, 2022 94.50,000 945.00 94,50,000 945.00
Changes in Equity Share Capital due to prior period vrrors - - - s
Restated balance at the 01st April, 2022 - - - *
Changes in equity share capital during the current year 6.05,49,996 6,055.00 - =
Balance at the 31st March, 2023 6,99,99,996 7,000.00 94,50.000 945.00
. Other Equity:

{1) Current reporting period

Particular Retalned Total

Earnings

Balance at the 01st Apri), 2022 (64.03) (64.03)
Changes in accounting policy or prior period errors - -
Restated balance at the 01st April, 2022 - -
Total Comprehensive Income for the current year (131.86) (131.86)
Addition during the year - -
Transfer during the year - -
Remeasurement of the Net Defined henefit ability fascet, net of Wax effect - -
Balance at the 30th September, 2023 (195.88) (195.88)
{2) Previous reporting period

Particular Retained Total

Earnings

Balance at the 01st April, 2021 (14.85) (14.85)
Changes in accounting policy or prior perlod crrors - -
Restated balance at the 01st April, 2021 . .
Total Comprehensive Income for the current year (49.18) (49.18)
Addition during the year - -
Transfer during the year -
Remeasurement of the Net Deflned benefit llability /asset, net of tax effect - -
Balance at the 31st March, 2022 (54.03) (64.03)

The accompanying notes are an integral part of the financial statements,
As per our Report of even date

For CN K & Associates LLP
Chartered Accountants
Firm Registration No.: L01961W/W-100036

Alok Shah
Parmer
Membership No.: 042008

Place: Vadodara
Date: 20th May 2023

For and on behalf of Board of Directors of
[NNOXEL LIFESCIENCES PRIV, LIMITED

C WS

BharatR Desai Himaben B Desai
Managing Dirccror Director

DIN: 00552596 DIN: 00558482

Puspaben F Trivedl Shyam Singh Rajpurohit

Director Company Secretary
DIN: 08922656

Place: Vadodara

Date: 20th May 2023



INNOXEL LIFESCIENCES PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE: 1
CORPORATE INFORMATION
innoxel Lifesciences Private Limited was incorporated on 16 October 2020. The Company is into manufacturing wide
range of Manufacture of other chemical products the requirements of customers from a diverse range. Innoxel
Lifesciences Private Limited’s Corporate Identification Number is (CIN) U24290GJ2020PTC117407 and its registration
number is 117407.Its Email address is innoxellifescience@gmail.com and its registered address is Survey No.144 /146,
PO.Hari Pura Tal, Savli, Dist-Baroda BARODA Vadodara GJ 391520 IN.
NOTE: 2
BASIS OF PREPARATION
i.  Compliance with Ind AS
The Financial statements of the Company have been prepared in accordance with Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Act to be read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and the relevant amendment rules issued thereafter.

ii. Historical cost convention

The financial statements have been prepared on a historical cost basis, except the following:
¢ Certain financial assets and liabilities that are measured at fair value;

* Defined benefit plans — plan assets measured at fair value.

iii.  Functional and presentation currency

These financial statements are presented in Indian Rupees, which is the Company’s functional currency, and all
values are rounded to the nearest lakhs, except otherwise indicated.

2.1 SIGNIFICANT ACCOUNTING POLICIES

A. Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as current when it is:

- Expected to be realized or intended to be sold or consumed in normal operating cycle




- Held primarily for the purpose of trading

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

The Company classifies all other assets as non-current.
A liability is current when:

- It is expected to be settled in normal operating cycle
- It is held primarily for the purpose of trading

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting

period
The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of products and the time between acquisition of assets for processing and their realization in
cash and cash equivalents, the Company has identified twelve months as its operating cycle for the purpose of

current / non current classification of assets and liabilities.

B. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or

equity instrument of another entity
Financial Assets:

Initial recognition, classification and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value

through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Debt instruments at amortized cost

A 'debt instrument’ is measured at its amortized cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,
and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective

interest Rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on




acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in other income
in the statement of profit or loss. The losses arising from impairment are recognized in the statement of profit or

loss.

Debt instrument at FVTOCI

A ‘debt instrument’ is classified at FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the

financial Assets, and

b) The asset’s contractual cash flows represent solely payments of principal and interest (SPPI) on the principal

amount outstanding.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in the other comprehensive income (OCI). Rowever, the company
recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the Profit and Loss.
On derecognition of the asset, cumulative gain or loss previously recognized in OCl is reclassified from the equity
to Profit and Loss. Interest eamed while holding FVTOCI debt instrument is reported as interest income using the
EIR method.

Debt instrument at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for

categorization as at amortized cost or as FVTOCI, is classified as FVTPL.

In addition, the company may elect to designate a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as 'accounting mismatch’). The company has designated

certain debt instrument as at FVTPL.

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in the

statement of profit and loss.
Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading are classified as at FVTPL. For all other equity instruments, the company may make an irrevocable election
to present in other comprehensive income subsequent changes in the fair value. The company makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. If
the company decides to classify an equity instrument as at FVTOC), then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCl to statement of
profit and loss, even on sale of investment. However, the company may transfer the cumulative gain or loss within

equity.




Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in

the statement of profit and loss.
Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a company of similar financial assets) is

primarily derecognized (i.e. removed from the Company’s balance sheet) when:
- The rights to receive cash flows from the asset have expired, or

- The company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay
the received cash flows in full without matersial delay to a third party under a ‘pass-through’ arrangement; and

either
(a) the company has transferred substantially all the risks and rewards of the asset, or

(b) the company has neither transferred nor retained substantially all the risks and rewards of the asset, but has

transferred control of the asset.
Impairment of financial assets

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for measurement and

recognition of impairment loss on the following financial assets and credit risk exposure:

a) Financial assets that are debt instruments, and are measured at amortised cost e.g., loans, debt securities,

deposits, trade receivables and bank balance

b) Financial assets that are debt instruments and are measured as at FVTOCI

c) Trade receivables or any contractual right to receive cash or another financial asset.

The company follows ‘simplified approach’ for recognition of impairment loss allowance on:
- Trade receivables and

- Other receivables

The application of simplified approach does not require the company to track changes in credit risk. Rather, it
recognizes impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial

recognition.

ECL is presented as an allowance, i.e., as an integral part of the measurement of those assets in the balance sheet.
The allowance reduces the net carrying amount. Until the asset meets write-off criteria, the company does not

reduce impairment allowance from the gross carrying amount




Financial Liabilities:
Initial recognition and Measurement

The Company’s financial liabilities include trade and other payables, loans and borrowings. All financial liabilities
are recognized initially at fair value and in the case of loans, borrowings and payables recognized net of directly
attributable transaction costs.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified
as held for trading if they are incurred for the purpose of repurchasing in the near term. This category also
includes derivative financial instruments entered into by the company that are not designated as hedging
instruments in hedge relationships as defined by Ind AS 109. Gains or losses on liabilities held for trading are

recognized in the statement of profit and loss.
Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognized in profit or loss when the liabilities are derecognized as

well as through the EIR amortization process.

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs that

are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit and loss.
Derecognition

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective

carrying amounts is recognized in the statement of profit and loss.
Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis,

to realize the assets and settle the liabilities simultaneously.




Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with

an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-term deposits,
as defined above, net of outstanding bank overdrafts as they are considered an integral part of the Company’s

cash management.
Cash Flows

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated. The Company considers all highly liquid

investments that are readily convertible to known amounts of cash to be cash equivalents.
Income taxes :

The tax expense comprises of current income tax and deferred tax.

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. Current Income tax (including Minimum Alternate Tax (MAT) is measured at the amount
expected to be paid to the tax authorities in accordance with the Income Tax Act, 1961 enacted in India. The tax
rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date. Management periodicaily evaluates positions taken in the tax retums with respect to situations in

which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.
Deferred tax

Deferred tax is provided using the liability approach temporary differences between the tax bases of assets and

liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax assets are recognized for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognized to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences and the carry forward of unused tax

credits and unused tax losses can be utilized, except:

- When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of
an asset or liability in a transaction that is not a business combination and, at the time of the transaction, affects

neither the accounting profit nor taxable profit or loss




The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be

utilized.

Unrecognized deferred tax assets are re-assessed at each reporting date and are recognized to the extent that it

has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognized in correlation to the underlying transaction

either in OCl or directly in equity.
Provisions and Contingent liabilities and contingent assets :

a) Provisions:
Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past

event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is
recognized as a separate asset, but only when the reimbursement is virtually certain. The expense relating to a

provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision

due to the passage of time is recognized as a finance cost.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

b) Contingent Liabilities and Contingent assets:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or a present obligation that is not recognized because it is not probable that an outflow of resources will
be required to settle the obligation. A contingent liability also arises in extremely rare cases where there is a
liability that cannot be recognized because it cannot be measured reliably. The Company does not recognize a
contingent liability but discloses its existence in the financial statements.

A contingent asset is not recognized unless it becomes virtually certain that an inflow of economic benefits will
arise. When an inflow of economic benefits is probable, contingent assets are disclosed in the financial
statements.

Contingent liabilities and contingent assets are reviewed at each balance sheet date.




G. Earnings per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Partly paid equity
shares are treated as a fraction of an equity share to the extent that they were entitled to participate in dividends

relative to a fully paid equity share during the reporting period.

For the purpose of calculating diluted eamings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for the

effects of all dilutive potential equity shares.
H. Capital Work-in-Progress (CWIP)

Projects under construction wherein assets are not ready for use in the manner as intended by the management

are shown as Capital Work-In-Progress.
I.  Other Income

Other income is comprised primarily of interest income & scrap sales, Interest income is recognized using the

effective interest method.

2.2 USE OF JUDGEMENTS, ESTIMATES AND ASSUMPTIONS

The preparation of the Company’s separate financial statements requires management to make estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying
disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in

future periods.
Estimates and assumptions

The key assumptions conceming the future and other key sources of estimation of uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are described below. The Company based its assumptions and estimates on
parameters available when the separate financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising

that are beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

a. Taxes

There are many transactions and calculations undertaken during the ordinary course of business for which the

ultimate tax determination is uncertain. Where the final tax cutcome of these matters is different from the amounts




initially recorded, such differences will impact the current and deferred tax provisions in the period in which the
tax determination is made. The assessment of probability involves estimation of a number of factors including

future taxable income.
b. Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation technigues. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk,
credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of

financial instruments.
c. Other Provisions

Significant estimates are involved in the determination of provisions. Legal proceedings often involve complex
legal issues and are subject to substantial uncertainties. Accordingly, considerable judgment is part of
determining whether it is probable that there is a present obligation as a result of a past event at the end of the
reporting period, whether it is probable that such a Legal Proceeding will result in an outflow of resources and
whether the amount of the obligation can be reliably estimated.

2.2 Recent pronouncements:

On March 31, 2023, the Ministry of Corporate Affairs (MCA) has notified Companies (Indian Accounting Standards)
Amendment Rules, 2023. This notification has resulted into foltowing amendments in the existing Accounting

Standards which are applicable from April 1, 2023.

i. ind AS 101 - First time adoption of Ind AS — modification relating to recognition of deferred tax asset by a
first-time adopter associated with (3) right to use assets and related liabilities and (b) decommiissioning,
restoration and similar liabilities and corresponding amounts recognised as cost of the related assets.

. Ind AS 102 — Share-based Payment — modification relating to adjustment after vesting date to the fair value of
equity instruments granted.

iii. Ind AS 103 - Business Combination — modification relating to disclosures to be made in the first financial
statements following a business combination.

iv. Ind AS 107 - Financlal Instruments Disclosures — modification relating to disclosure of material accounting
policies including information about basis of measurement of financial instruments.

V. ind AS 109 — Financial Instruments — modification relating to reassessment of embedded derivatives.

Vi, Ind AS 1 - Presentation of Financlals Statements — modification relating to disclosure of 'material
accounting policy information’ in place of ‘significant accounting policies’.

vii. Ind AS 8 - Accounting Policles, Change In Accounting Estimates and Errors — modification of definition of
‘accounting estimate’ and application of changes in accounting estimates.

viii. ind AS12 - Income Taxes — modification relating to recognition of deferred tax liabilities and deferred tax
assets.




iX. ind AS34 - Interim Financlal Reporting — modification in interim financial reporting relating to disclosure of

‘'material accounting policy information’ in place of ‘significant accounting policies’.

The Company is evaluating the amendments and the expected impact, if any, on the Company’s financial statements
on application of the amendments for annual reporting periods beginning on or after 1 April 2023.




INNOXEL LIFESCIENCES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023
ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

Other Non Current Assets
Particulars Asat Asat
2. 31th March, 2023 31st March, 2022
Capital Advances 1,956.75 1,059.48
Total 1,956.75 1,059.48
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INNGXEL LIFESCIENCES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2023

ALL AMOUNTS ARE IN RS, LAKHS UNLESS OTHERWISE STATED

As ut 319t March, 2022

Property, Plant and Equipment
Particalars Land “"“E tureand | gquipments | Computers ”;‘:::‘ Total
Gross carTying Amount As at 15t Apetl, 2022 - - - - . "
Additions 105645 358 197 1149 9345 1,166.94
Asset Discarded - s C
Groct carrylng amount As ax 315t March, 2023 1,05545 358 197 1149 9345 116694
|Accumulated depreciation us at 15t April, 2022 - - - - T L
Charge for the year - 024 034 281 0.05 344
Disposals . - o E n
Asget Discarded - - -
|Accumulated depreciaton As st 3 1at March, 2023 024 034 181 0.05 EE .S
bist arryviogamesas
Asat 31 March, 2023 105645 134 163 B.68 9140 1,163.50
Asat 312 March, 2027 - - - - - .
L Capital Work-In-Progress undey develop Agelng
Arsoqnt In CWIP
wir e 3 Total
Lecsthan 1¥ear| 12 Yeacs 23 Years b
Asat 31 March 2023
Frojects in progress 5571.02 250104 - - B022.08
| Projects temporarily suspended - - -
As xt 31 March 2022
||Projects In progress - 250331 - - 250331
Frojects temporarily suspended - . . .
Fernitare and Fax Capital work-in-
Particulars Fiiaces TelephoneEpbx | Computers Total
| Gross carrying nrmount As st 13t April, 2022 - - - 2,503.31 2.50341
| Addidons - - - 552102 552102
Disposats - -
Grocs carrying amowot As st 31t March, 2023 . - - /02433 202433
| Actarmatsted dopreciation s st 198 Aprl, 2032 . - . v -
Charye for the year - - - . -
Disposals - . - .
Accumulated deprecistion asat 31t Merch, 2023 - 5 - - .
Met curving smoaot:
Asnt 31st March, 203 - - - 802433 B8024.33
H - 250331 z.50331




INNOXEL LIPESCIENCES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023
ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

Trade Receivables

particul Asat As at
Arsanac 31th March, 2023 | 31st March, 2022
Trade Receivables considered Good-Secured - ]
Trade Receivables considered Good-Unsecured
- Receivable from Related Pardes - =
- Others 0.80
0.80 =
Trade Receivable which have significant increase in credit risk - -
Trade Recelvables credit impaired - -
Total 0.80 -
Less : Expected Credit Loss Allowance - -
Total 0.80 -
Cash and cash equivalents
Particulars As as Axat
31th March, 2023 31st March, 2022
Balances with banks
(a) In current accounts 13895 6.99
Cash on Hand 0.02 -
Total 138.97 6.99
Bank Balances
Asat Asat
pancolarg 31th March, 2023 | 31st March, 2022
Other Bank Balances
(a) Term deposits with original maturity for more than 3 months but less than 12 105.47 -
months
Total 105.47 -
Other Current Assets
Asat Asat
Particalapt 31th March, 2023 | 31st March, 2022
(a) Expenses paid in advance 6.77 0.01
(b) Balances with government authorities 664.84 30.59
| Total 671.61 30.60
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INNOXEL LIFESCIENCES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

ALL AMOUNTS ARE IN RS, LAKHS UNLESS OTHERWISE STATED
Share Capltal

Authorised Lquity Share Capital

equlty shares will be entitled td recetve remaining assets of the Company. The distribution will be in proportion ta the number of equity shares held by the shareholders.

Asat Axat
Particulars
SRR 31th March, 2023 | 31st March, 2022

a) Authorlsed
7,00,00,000 - Equity shares of Rs.10/- cach 7,000.00 7.000.00

7.000.0 0 7,000.00
b) Shares Issued, subscribed and fully paid
C.Y. 6,99.99,996(P.Y. 94,50,000) - Equity shares of Rs. 10/- each 7.000.00 945.00

7,000.00 945.00
€) Shares fully paid
C.Y. 6,99,99,996{P.Y. 94,50,000) - Equity shares of Rs. 10/- each 7,000.00 945.00

7,000.00 945,00
d) Reconcillation of the number of shares outstanding at the beginning and at the end of the reporting period.

As at 31th March, 2023 Asat31stMarch, 2022
Particulars
Numbers Rs. in Lakhs Numb s, in Loldhs

At the beglnning of the period 9,450,000 945.00 50,000 5.00
Add / (Less) : Changes durlng the year 60,549.996 6,055.00 9,400,000 940.00
At the o of the period 69,999,996 7,000.00 9,450,000 945.00
e) Terms & Rights attached to each class of shares;
The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. In the event of the liquidation of the Company, the holders of

1) Shareholding of promotors

Asat 31th March, 2023 As at 31st March, 2022
Promoter Name i D 1
No of shares % of total shares % change during No of shares % of tatal shares % change during the
the year year
Bharat Parenterals Limited 35,699,998 51.00% 4,819,500 51.00%
Seven oaks Lifesciences INC 34,299,998 49,00% 4,630,500 49.00% -
g) Shares held by shareholders each holding more than 5% of the shares
JAs at31th March, 2023 As at 315t March, 2022
Shareholders
No.of shares Percentage No. of shares Percentage
Equity shares with voting rights
Bharat Parenterals Limited 35,699,998 51.00% 4819500 51.00%
Seven oaks Lifesciences INC 34,299,998 49.00% 4,630,500 49.00%
Total 69,999,996 100.00% 9,450,000 100.00%
Other Equity
“Asat Asat
Particulars 31th March, 2023 | 31stMarch, 2022
Retained Earnings (195.88) (64.03)
Total {195.88) (64.03)
Asat Asat
Particulars 31th March, 2023 | 31st March, 2022

Retained Earnings
Balance as per the last financial statements (64.03) (14.85)
Add: loss for the year as per Statement of Profit and Loss (131.86) {49.18)
Total (195.88) (64.03)
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INNOXEL LIFESCIENCES PRIVATE LIMITED
NOTES TO PFINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCIL, 2023
ALL AMOUNTS ARE IN RS. LAKINS UNLESS OTHERWISE STATED

Borrowlngs
Asat Asat
Epiticulary 31th March, 2023 | 31stMarch, 2022
Unsecured Loans from Related Partles
- Inter Corporate Deposits
') Bharat Parenterals Limited 3,728.59 2,313.19
'{1) Seven oaks Lifesciences LLP 403.07 274.12
Total 4,131.66 2,587.31
Other Non Current Liabilities
Asat Asat
Bapdenlary 31thMarch, 2023 | 31stMarch, 2022
Retentlon Money 46.56
Total 46.56
Trade Payables
Particulars AFat T
31th March, 2023 31st March, 2022
Total outstanding due to Micro and Small Enterprises = 26.26
Total outstanding due to other than Micro and Small Enterprises 1,024.97 48.24
1,024.97 74.50

Total
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INNOXEL LIFESCIENCES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

Other Financial Liabilities

Particulars ARAL Aeat
31th March, 2023 | 31ist March, 2022
(a) Security Deposits 8.16 0.30
Total 8.16 0.30
Other Current Liabilities
Particulars AL Asay
31th March, 2023 | 31st March, 2022
(b) Statutory Dues 3241 7.35
(c) Salary and Wages Payable 56.84 1.75
(ad) Other payable 0.99 0.20
Total 90.24 9.30
Provisions
Particulars Asat fAsaK
31th March, 2023 | 31st March, 2022
Provision for Expenses - 1.43
Total 143




INNOXEL LIFESCIENCES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023
ALL AMOUNTS ARE IN RS, LAKHS UNLESS OTHERWISE STATED

17 Other Income

18

19

Particulars Year ended Year ended
31st March, 2023 31st March, 2022
Scrap Sales 934 -
Interest on Income Tax Refund 0.02 -
Insurance Claim Received 0.16 -
Gain / (Loss) on sale of investments (Net] - 0.11
Total 9.51 0.11
Employee benefits expense
Year ended Year ended
Fariculars 31st March, 2023 | 31st March, 2022
Salaries, Wages and Bonus 95.17 7.51
Staff Welfare Expenses 0.89 3.80
Total 96.06 11.30
Finance costs
. Year ended Year ended
P
Mreutany 315t March, 2023 | 31st March, 2022
Bank Charges 298 0.05
Total 2.98 0.05

1
L=
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INNOXEL LIFESCIENCES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023
ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

Other Expenses
Year ended Year ended
e 2T 31stMarch,2023 | 31stMarch, 2022

Power and Fuel 2.72 22.76
Factory Expenses 1.34 -
Carting, Freight, Octroi Inwards 0.55 0.02
Repairs & Maintenance

-Machinery 3.72 0.54

-Building 0.02 -

-Others - g
House Keeping 431 -
Security Expenses 8.26 -
Sales promation and advertisement Expenses 195 0.03
Legal and Professional Fees 0.92 3.45
Rent,Rates and Taxes 0.05 -
Payments to Auditors * 0.60 0.20
Travelling Expense 8.93 1.17
Testing Charges 0.04 -
Insurance Expense 0.61 0.02
Software Charges 1.85
Miscellaneous Expenses 3.03 9.76
Total 38.89 37.93

* Includes Rs. 0.10 Lakhs pertaining to previous auditor.




INNOXEL LIFESCIENCES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

ALL AMOUNTS ARE IN RS. LAKHS UNLESS OTHERWISE STATED

21 Earnings per share (EPS)

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders of the Company by the

weighted average number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit attributable to equity holders of the Company by the weighted

average number of Equity shares outstanding during the year.

i. Profit attributable to Equity holders of Company

i Year ended Year ended
Farteyldrs 31st March, 2023 | 31st March, 2022
Profit attributable to equity holders of the Company for basic and diluted earnings
(131.86) (49.18)
per share
li. Weighted average number of ordinary shares
Year ended Year ended
HO 31st March, 2023 | 31st March, 2022
Issued ordinary shares(in Nos) 69,999,996 9,450,000
Weighted average number of shares at March 31 for basic and diluted earnings per 44,391,931 9,450,000
shares
Basic earnings per share (0.30) (0.52)
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22 Related Party Disclosures

a)

b)

)

d)

Name of the related party and nature of relationshlp: -

Varenyam Healthcare Private Limited
Varenyam BlolifeScfences Private Limited
Seven Oaks Lifesclences LLP

Seven Oaks Lifesclences INC

SrNo Particulars Relationship
1 Parent company
Bharat parenterals Limlited Parent Company
n Key Managerial Personnel / Directors:
Mr. Bharat Desal Managing Director
Mr. Bhahim B Desai Director
Mrs. Rimaben B Desat Director
Mrs. Pushpaben Trived! Director
Mr. Shyam Rajpurohit Company secretary
m Relatives of Key Managerial Personne) / Directors:
Mrs. Nikita Shah Relatives of Director
v Enterprise in which Is director or his relatives are interested or direcor

Enterprise In which Is director or hls relatives are

interested or direcor

Enterprise in which Is director or his relatives are

Interested or dlrecor

Enterprise In which Is director or his relatives are

interested or direcor

Enterprise in which is director or his relatives are

interested or direcor

Key Managerial Personnel Compensation

Particulars

Year ended
31st March, 2023

Year ended
31st March, 2022

Short-term employee benefits
Terminal Benefits

Total Compensation

Transactions with Related Parties:
During the year, the following transactions were carried out with related partles and relative of Key Managerial Personnel in the ordinary course of

the business.
Year ended Year ended
SN Partionly, 31stMarch, 2023 | 31stMarch, 2022
a) Transactions with Parent/Subsidiary
1 Bharat parenterals Limited
n Purchase of land 900.30 .
if) Advance Recelved 4,696.30 2,257.27
in Advance Repaid 3368.14 -
Iv) Interest On Advance 119.15 23.53
v) Issue of Equity Shares 3,088.05 479.40
2 Seven Oaks Lifesclences LLP
i) Advance Received 115.58 270.00
mn Interest On Advance 14.868 4.57
3 Seven Oaks Lifesciences INC
) |issueof Equity Shares 2,966.95 463.05
b) Enterprise In which is direcotr or his relatlves are interested or director -
] Varenyam Healthcare Private Limited X 0
1) Professional Service 0.03
Outstanding Balances
SrNo Particulars Year ended Year ended
31st March, 2023 31st March, 2022
t Parent Company
Bharat Parenterals Limited
a) Advance Received 3,600.17 2,292.01
b) Interest Payable 128.42 2118
Seven Oaks Lifesciences LLP
a) Advance Recelved 38555 270,00
17.51 4.12

|b) Interest Payable
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28 Contingent Liabilltes

$r No Particalars

Year ended
31st March, 2023

Year ended
31st March, 2022

(1) |Contingent llabllities

1) Liabllitles Disputed In appeals
- Income Tax
- Service Tax

b) Letter of Credit, Bank Guaraniees and corporate Guarantees

Total

Cotamitements

()

Estimated amount of contracts remalnlng lo ba executed on
capital acoount & not provided for

~Tangible Assets

4,764.99

4.673.52

24 Disclosure related to Micro and Small Enterprises

25

A ovh

On the basts of confirmation obtalned from the who have regl

Act, 2006 (MSMED Acy, 2006) and based on the information avallable with the company, the following are the dotalls:

under the Micro, Small and Medium Enterprises Develapment

Particulars

Year ended
318 March, 2023

(a) the principal amount and the interest due thereon remaining unpaid to any supplier at the end o
each accounting year (Refer below notes)

(b)the amount of laterest pakd by the buyer In terms of section 16 of the Micro, Smzll and Medlum

|Enterprises Development Act. 2006 (27 of 2006), along with the amount of the payment made w the
pplier beyond the appointed day during each accounting year;

(c) the of Interest due and payable for the period of delay In making payment (which has been

paid but beyond the appolnted day during the year) but without adding the interest specified under the|

Micro, Small and Medium Enterprises Devel t Act, 2006;

(d) the amount of d and (ning unpald at the end of each accounting year: and

(e) the of forther | rema(ning due and payable even in the
date when the Interest dues above are actually pald to the small enterprise, for the purpose of]
d e vnder section 23 of the Micro, Small and Medium Enterprises

ding years, untll such

I Azt )

P

ofa

Year ended

S1st March, 2022
26.26

Audltor’s Remuneration

Year ended
215t March, 2023 |

y Auditors
udlt Pees

0.50

Year ended
31

0.

Total

.50

0.20




26

27

28

INNOXEL LIFESCIENCES PRIVATE LIMITED
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2023
ALL AMOUNTS ARE N RS. LAKHS UNLESS OTHERWISE STATED

Trade receivables aging
Outstanding for foNlowlng perfods from dile date of Paywent
Particulars than Total
kosx $ 6 months -1 year| 1.2 years 2-3 years More than 3 years
As at 31st March, 2023
(i) Undisputed Trade receivables -
consklered good 0.80 . - - 080
(1) Und 1 Trade Receivabl
- which have significamt locrease
in credit risk . . . - N
(1) Undisputed Trade R |
- credit impaired . R . - -
(iv) Disputed Trade
Recelvables-considered pood R A B
(v) Disputed Trade Receivables -
which have signifiant Increase in
credit risk N . . R . .
(vi) Disputed Trade Recelvables -
credit impaired . . . . .
Less Expected Credit Lass .
 Allowance . s y . -
Total 80 - . - - 080
As at 31st March, 2022
(1) Undisputed Trade recelvables -
considered good . s & . . .
(i) Undisputed Trade Recelvabl
- which have significant Increase
in credit risk N 1 ¢ . B
(i) Undisputed Trade Recefvabh
- credit impaired . = i . . .
v) Disputed Trade
Recelvables—considered good a . . .
(v) Disputed Trade Receivables -
which have significant Increase in
credit risk . & 3 . . -
(vl) Disputed Trade Receivables ~
credit Impalred . . . -
Less Expected Credit Loss
Allowance . = P . .
Total - - = e > =
]
Trade Payable Aging
Outstanding far following periods from due dats of Pa) t
Particulars
Lessthan fyear | 1-2years 2-3 years More than 3 years g 7
As at 31st March, 2023
(1) MSME . . 3
(i) Others. 1,024.97 . . 1.024.97
(1il) Disputed dues - MSME - . . - s
)Disputed dues - Others - . - - -
Total 1,024.97 . v . 1,024.97
As at 315t March, 2022
() MSME 28.26 - - - 26.26
(i) Others 4824 - - 48.24
(3if) Disputed dues - MSME - - - - -
7450 - - - 7450 |
Accounting Ratios
SN Particutars Numerator | Demomfmator | 202223 | 202122 % Varlance | Reasonsforvarkance
(10 ¢/- 25%)
1 |Current Ratlo (in Umes) |Current Asset |Current Llabiiities 0.82 0.44 85.70% | Increase In Borrowing
2 [POvBuyRAOR o) pepe v 061 294 -79.32%| Increase in Borrowing
Earnings
y [DebtserviceCoverags | tofor [Debtservics NA NA NA
Ratio (in Uimes)
debt service
Return on Equity Rato ﬁﬂzl Profits Average i Higher losses during|
% after taxes Shareholder's 003 on 6926% the year
Revenue From |Average Value of NA NA NA
Operatons __|laventory
Revenue From |Average Trade
Operati Receivab i RA NA
7. [feedebaysbie tmover mﬁmer Average Trade 007 102 93,05 Increase  In  crade
t :
ratio (in times) s Payable payables
Net capital curnover ratio | Revence From
8 (In times) Operations Worldag Capltal NA NA NA.
Net profit Revenue Prom
9 |Ret profit ralo (in %) AferT. o o NA NA NA.
Increase In  Capitslf
1o |Rewrmon Capiral EBIT Capita) Employed L18% -142% -16.50% |Employed  due o
emplayed (In %) Increase In debty
13 Return on Invesonent (In | Jncome from  |Average NA NA NA.
%) inv. t (nvestme
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NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2023

29 Other disclosures
{i) The Company do rot have any Benami property, where any proceeding has been inidated or pending against The Corpany for holding any Benami property.

(ii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iii) The Company have not traded or invested In Crypto currency or Virtual Currency during the year.

(iv) The Company have not advanced or loaned or invested funds to any other person(s) or entty(fes), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall: direcly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of
the company (Ultimate Beneficiaries) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(v) The Company have not received any fund from any person(s) or entity(ies), including forelgn entties {Funding Party) with the understanding (whether
recorded in writing or otherwise) that The Company shail:

(3) directly or indirectly lend or invest in other persons or entides identfled in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(b} provide any guarantee, security or the like on behal( of the Ulimate Beneficiaries.

vi)The Company do not have any such transactdon which is not recorded in the books of accounts and that has been surrendered or disclosed as income during
the year in the tax assessments under the Incoroe Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)

vii) The company holds all the title deeds of immovable property in its name.
viii) The company Is not declared as will(ul defaulter by any bank or financial Institution or other lender.
ix) There is no Scheme of Arrangement approved by the Competent Authority in terms of sections 230 to 237 of the Compauies Act, 2013.

30 The financial statements were authorized for issue In accordance with a resolution passed by the Board of Directors on 20th May,2023. The financial statements
as approved by the Board of Directors are subject to (inal approval by its Shareholders.

31 The figures of previous year have been re-arranged and regrouped wherever necessary to make them comparable with those of the current year.

The accompanying notes are an integral part of the financal statements.
As per our Report of even date

For CNK & Associates LLP For and on behalf of Board of Directors of
Chartered Accountants INNOXEL LIFESCTENCES PRIV. il:lMlTED
Firm Registration No.: 101961W/W-100036 ) =

e

Bharat R'Desai Himaben B Desal
Wéﬁ-i & E Managlng Director  Director
DIN: 00552596 DIN: 00558482

=

Alak Shah
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