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DATE: 08tk August, 2024

To,

BSE Limited,

P.J. Towers,

Dalal Street,
Mumbai - 400001.

Ref.: Company Code: 541096
Dear Sir/Madam,

SUB: OUTCOME OF THE BOARD MEETING AND SUBMISSION OF UNAUDITED FINANCIAL
RESULTS FOR THE QUARTER ENDED ON 30t JUNE, 2024.

In compliance of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company in its meeting held on 8t August, 2024, has considered and approved the unaudited
Financial Results for the Quarter ended on 30* June, 2024 and taken on record Limited
Review Report issued by the Statutory Auditors of the Company.

In this respect, we hereby enclose following:

1. The Board has considered and approved the Standalone and consolidated unaudited
Financial Results of the Company for the quarter ended on June 30th, 2024.

2. Limited Review Report on the said Financial Results

The meeting of Board of Directors commenced at 2.30 p.m. and concluded at 3:48 p.m.
Request you to please take the same on record.
Thanking You,

FOR BHARAT PARENTERALS LIMITED;——

P




2red Accountants

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Bharat Parenterals Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
results of Bharat Parenterals Limited (“the Company”) for the quarter ended 30* June,
2024 ("the Statement”) attached herewith, being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirement) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34, ("Ind AS 34") "Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be

identified in an audit. Accordinalv. we do not express an audit oninion.



4. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited standalone
financial results prepared in accordance with recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS’) specified under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which, it is to be disclosed, or that it contains any material
misstatement.

For CNK & Associates LLP
Chartered Accountants
Eivan Donicte~diae No. 10196 TW/W-100036

Rachit Sheth

Partner

Membership No. 158289
Date: 08 August, 2024

Place: Vadodara

UDIN: 24158289BKAQLM4390



BHARAT PARENTERALS LIMITED
Regd. Office : Vill Haripura, TA Savli, District: Vadodara - 391 520
CIN:L24231GJ1992PLCO18237
Website: www.bplindia.in
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024
Amount Rs. In Lakhs

Quarter Ended Year Ended
Sr. No. Particular 30.06.2024 31.03.2024 30.06.2023 31.03.2024
{Unaudited) {Audited) {Unaudited) {Audited)
1 A. Revenue from operations 9,206 6,564 6,991 25,416
B. Other Income 390 324 286 1,196
Total income 9,596 6,888 7,277 26,611
2 Expenses
A. Cost of materials consumed 5,480 4,781 4,613 17,316
B. Purchase of Stock-in-Trade 64 13 14 41
C. Changes in inventories of finished goods, work-in- (59) (380) (580) (1,519)
progress and stock-in-trade ”
D. Employee benefit expense 499 575 424 1,961
E. Finance costs 102 109 88 319
F. Depreciation, depletion and amortisation expense 161 161 151 640
G. Other Expenses 1,723 1,202 1,371 4,773
Total expenses 7,971 6,460 6,081 23,531
3 Total profit before tax 1,626 428 1,196 3,080
4 Tax expense
Current tax 435.11 172 321 869
Deferred tax {27.49) (39) (14) (45)
Short / {Excess} provision of tax in respect of earlier
years - (12) - (3)
Total tax expenses 408 120 307 821
5 Net Profit / (Loss) for period 1,218 307 889 2,259
6 Other comprehensive Income
ltems that will not be reclassified to profit or loss
Remeasurement of defined benefit obligation {7) (31) 1 {27)
Income tax relating to Remeasurement of Defined benefit plans 2 8 0 7
Other comprehensive Income for the year, net of taxes 5 23) 1 120)
7 Total Comprehensive Income for the period 1,213 284 891 2,240
8 Paid up Equity Share Capital {Face Value of Rs 10/- per share} 582
9 Other Equity 20,779
10 Earnings per share
Basic (Rs.} 20.26 5.15 15.40 38.81
Diluted (Rs.) 20.26 5.15 15.40 38.81
See accompaning nates to the Financial Results
1 The above unaudited financial results for the quarter ended June 30, 2024 have been duly reviewed by Statutory auditors, recommended by
the Audit Committee and have been approved and were taken on record by the Board of Directors at its meeting held on August 08, 2024.
2 The Company has only one segment of activity, namely "Pharmaceuticals.”.
3 Additional information to investors are provided hereunder :
Amount Rs. In Lakhs
Particular Quarter Ended Year Ended
30.06.2024 31.03.2024 30.06.2023 31.03.2024
EBITDA (In figures) 1,890 698 1,435 4,039
EBITDA / Revenue from operations (In %) 20.53% 10.63% 20.53% 15.89%
4 The Board of directors has passed resolution on 5th June 2024 for Allotment of fresh fully paid up 7,04,781 Nos. of equity share ranking pari-
passu with existing equity shares having face value of Rs. 10 each at issue price of Rs. 1356.40 per share (including security premium of
Rs.1346.40 per equity share) to Non - Promoter & Non-QIP investors on preferential basis in compliance with Companies Act, 2013, SEBI iCDR
regulations and other applicable provisions
S The figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of full financial year and
year to date figures upto third quarter of the respective financial years which were subject to limited review,
6 The previous quarter's / year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current quarter /

year.

By the order of Board of Director
o~ Obovas Aacasarals LUmited

Managing Director
Place : Vadodara
Date : 08 August 2024



2red Accountants

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Bharat Parenterals Limited

1.

2.

3.

We have reviewed the accompanying Statement of unaudited consolidated financial
results of Bharat Parenterals Limited (“the Parent”) and its subsidiary (the Parent and its
subsidiary together referred to as “the Group”) for the quarter ended 30" June, 2024
attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations,
2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34, (“Ind AS
34") "Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.



of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, to the
extent applicable

4. The statement includes results of the following entities:
i. Innoxel Lifesciences Private Limited (Subsidiary)
ii. Varenyam Biolifesciences Private Limited (Subsidiary)

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For CNK & Associates LLP
Chartered Accountants
™ 7 " “on No. 101961W/W-100036

Rachit Sheth

Partner

Membership No. 158289
Place: Vadodara

Date: 08 August, 2024

UDIN: 24158289BKAQLN 1400



BHARAT PARENTERALS LIMITED
Regd. Office : Vill Haripura, TA Savli, District: Vadodara - 391 520
CIN:L24231GJ1992PLC018237
Website: www.bplindia.in
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE, 2024

Amount Rs. [n Lakhs

Quarter Ended Year Ended
Sr. No. Particular 30.06.2024 31.03.2024 30.06.2023 31.03.2024
{Unaudited) {Audited) {Unaudited) {Audited)
1 A. Revenue from operations 9,251 6,782 6,991 25,736
8. Other Income 254 264 210 859
Total income 9,505 7,046 7,201 26,595
2 Expenses
A. Cost of materials consumed 5,480 4,775 4,613 17,316
8. Purchase of Stock-in-Trade 64 10 14 38
C. Changes in inventories of finished goods, work-in-
progress and stock-in-trade (87) (380) (580) (1,519)
D. Employee benefit expense 992 664 498 2,278
E. Finance costs 277 113 89 322
F. Depreciation, depletion and amortisation expense 903 387 158 902
G. Other Expenses 2,353 1,614 1,403 5,385
Total expenses 9,982 7,182 6,194 24,723
3 Total profit before tax (477} {136) 1,008 1,872
4 Tax expense
Current tax 435.11 172 321 869
Deferred tax (27.49) (39) (14) (45)
Short / {(Excess) provision of tax in respect of earlier
years - (12) - (3)
Total tax expenses 408 120 307 821

5 Net Profit / [Loss) for period {884) {256} 701 1,051

6 Other comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement of defined benefit obligation (7} {31} 1 {27}
Income tax relating to Remeasurement of Defined benefit plans 2 8 - 7
Other comprehensive Income for the year, net of taxes ) (23 ! (20)

7 Total Comprehensive income for the period {889) (279} 702 1,032

Net Profit attributable to:

Owners of the company 128 (30} 752 1,452
Non Controlling Interest (1,012) {226) (51) {400)
Other Comprehensive Income attributable to:

Owners of the company {5) {23) 1 (20)
Non Controlling Interest - - - -
Total Comprehensive Income for the period

Owners of the company 123 {53) 754 1,432
Non Controlling Interest (1,012} (226) {51) {400)

8 Paid up Equity Share Capital {Face Value of Rs 10/- per share) 582

9 Other Equity 19,145

10 Earnings per share

Basic {Rs.) (14.71) {0.62) 13,03 24.94
Diluted (Rs.} (14.71) {0.62) 13.03 24,94
See accompaning notes to the Financial Results

1 The above unaudited financial resuits for the quarter ended June 30, 2024 have been duly reviewed by Statutory auditors, recommended by
the Audit Committee and have been approved and were taken on record by the Board of Directors at its meeting held on August 08, 2024.

2 The Group has only one segment of activity, namely "Pharmaceuticals.”.

3 The Board of directors has passed resolution on 5th June 2024 for Allotment of fresh fully paid up 7,04,781 Nos. of equity share ranking pari-
passu with existing equity shares having face value of Rs. 10 each at issue price of Rs. 1356.40 per share {including security premium of
Rs.1346.40 per equity share) to Non - Promoter & Non-QIP investors on preferential basis in compliance with Companies Act, 2013, SEBI ICDR
regulations and other applicable provisions

4 The figures for the quarter ended 31st March, 2024 are the balancing figures between the audited figures in respect of full financial year and
year to date figures upto third quarter of the respective financial years which were subject to limited review.

5 The previous quarter's / year's figures have been regrouped / rearranged wherever necessary to make it comparable with the current quarter /

year.

By the order of Board of Directc
erals Limited

Managing Director
Place : Vadodara
Date :08 August 2024
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