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To,

BSE Limited,

Phiroze Jeejeebhoy Towers
Dalal Street, Fort,

Mumbai - 400 001.

Scrip Code: 541096

Dear Sir/Madam,

Sub: Intimation under regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) regulations, 2015 and receipt of In-principle approval from the stock
exchange for issue and allotment of 367516 Equity Share to be issued on a preferential
basis.

The Board of Directors of the Company at its meeting held today i.e. October 29t, 2024 (started
at 02.30 and concluded at 02.45 inter-alia considered and approved the following:

1) RE-APPOINTMENT OF MANAGING DIRECTOR MR. BHARATKUMAR R. DESAI

Upon the recommendation of Nomination and Remuneration committee, the Board considered
and approved, subject to the approval of the members, re-appointment of Mr. Bharatkumar R.
Desai, aged 61 years as a "Managing Director” of a company for a period of five years effective
from October 1, 2024 on the terms and conditions including payment of remuneration as
mentioned in the resolution. The detailed disclosures as required under Regulation 30 ofthe SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
SEBI/HO/CFD/CFD-PoD- 1/P/CIR/2023/123 dated July 13, 2023, is enclosed as Annexure .

2) ALLOTMENT OF EQUITY SHARES ON A PREFERENTIAL BASIS AND MATTERS RELATED
THEREWITH

Pursuant to Regulation 30 read with Schedule III of Securities and Exchange Board of India’

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing' Regulations”), we

hereby informyou thatthe Board of Directors of Bharat Parenterals Limited (the "Company") has

passed resolution on June 10th, 2024, approving the allotment of 3,67,516 fully paid-up equity
shares of Rs. 10/- (Rupees Ten only) each at a price of Rs.1479.90/- (including a premium of Rs.

1469.90/-) per equity share aggregating to Rs. 54,38,86,928.4/- (Rupees Fifty-Four Crores

Thirty-Eight Lakhs Eighty-Six Thousand and Nine hundred and Twenty-Eight point four paise

Only), to the allottees as given below, for consideration other than cash (i.e. for acquisition of
2,50,000 No. equity shares of Varenyam Healthcare Pvt Ltd and 18,00,000 No. of Equity Shares
of Varenyam Biolifesciences Pvt Ltd, on preferential basis by way of private place ment. ]




Therefore, subsequent to the allotment of shares as stated above, both the companies a)
Varenyam Healthcare Pvt Ltd and b) Varenyam Biolifesciences Pvt Ltd shall become Wholly
owned Subsidiaries of Bharat Parenterals Ltd.

NAME OF ALLOTTEES ARE AS FOLLOWS: -

SR. NAME OF ALLOTTEES NUMBER OF CATEGORY —l
NO. SHARES

1 BHARATKUMAR RAMESHCHANDRA DESAI 140 PROMOTER

2 HIMABEN BHARATKUMAR DESAI 179069 PROMOTER

3 BHAHIM BHARATKUMAR DESAI 87779 PROMOTER

4 NIKITA BHAHIM DESAI 84267 PROMOTER

5 VARENYAM HEALTHCARE PRIVATE LIMITED 16261 PROMOTER

TOTAL 3,67,516.00

These shares shall rank pari-passu, in all respects with existing Equity Shares of the Company.
The Company has received in-principle approval from the Stock Exchange i.e. BSE Limited for
issue of the aforesaid Equity Shares on Preferential basis. The copy of said in-principal approval
is enclosed. The application for listing and trading approval of the Stock Exchanges for the equity
shares allotted as above will be made in due course.

Consequent upon the above allotment, the paid-up equity share capital of the company stands
increased as follows:
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SHARES
1 Existing Paid Up Capital of Bharat 65,24,447 6,52,44,470
Parenterals Ltd
2 Post Issue Capital of Bharat 68,91,963 6,89,19,630
Parenterals Ltd

We request you to kindly take the above intimation on your records and treat this as a compliance
with Regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

FOR BHARAT PARENTERALS "

Krutika Bhattbhatt
CS & Compliance Officer



ANNEXURE I

Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sr.
No.

PARTICULAR

REMARKS

1

Reason for change viz. appointment, reappointment,
resignation, removal, death or otherwise

Re-appointment as
Director of the Company

Managing

Date of appointment/ reappointment/
Cessation (as applicable) & term of appointment/
reappointment

01-10-2024, subject to the
approval of the shareholders

Brief profile (in case of appointment)

Mr. Bharatkumar R. Desai has been
associated with the organization
since its inception and is one of the
promoters of the company. He has
more than 30 years of rich
experience in the pharmaceutical
industry and looking after all the
day-to-day operations related to
marketing and production. His
expertise includes strategic
planning, operations management,
and team leadership.

Committed to achieving excellence
and delivering results that align
with the company's vision and
goals. Proven track recor f
building strong client relationships
and navigating complex challenges
in a dynamic business landscape.

He is one of the person with whose
dedication, vision the company has
achieved substantial growth.

Disclosure of relationships between directors (in case of
appointment of a director)

None of the other directors on the
board are related to him

FOR BHARAT PARENTERALS LIMITED

Krutika Bhattbhatt
CS & Compliance Officer
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In addition to above, the company should note that as per Schedule XIX — Para (2) of ICDR Regulations and as
specified in SEBI circular no. SEBI/HO/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2i__, “the issuer or the
issuing company, as the case may be, shall, make an application for listing, within twenty days from the date
of allotment, to one or more recognized stock exchange(s)” along with the documents specified by stock
exchange(s) from time ta time. Any Non-compliance with the above requirement will attract, the fine as
mentioned in SEBI circular no. SEBI/HQ/CFD/PoD-2/P/CIR/2023/00094 dated June 21, 2023.

The Exchange reserves its right to withdraw this ‘in-principle’ approval at any stage if the information
submitted to the Exchange is found to be incomplete/ incorrect/ misleading/ false or if it contravenes anv
Rules, Bye-laws and Regulations of the E  nge, L( I ulations,

Regulations issued by any statutary authorities etc,

Yours faithfully,

Akshata Mhatre
Senior Manager Deputy Manager
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