vaLLd U AUGUNT, 2024,
To,

BSE Limited,

P.J. Towers,

Dalal Street,

Mumbai — 400001.

Ref.: Company Code: 541096

Respected Sir / Madam,

Sub: Intimation of Resignation of Statutery Auditors of the company & its material subsidiary pursuant
to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with Securities and Exchange Board of India circular no.
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123, dated 13th July, 2023 and Securities and Exchange Board of India
circular no. CIR/CFD/CMD1/114/2019 dated October 18, 2019, we wish to inform that CNK & Associates LLP,
Chartered Accountants (Firm Registration No. 101961 W/W-100036) Statutory Auditors of the Company have
tendered their resignation vide their letter dated 10% August, 2024 informing their inability to continue as the
Statutory Auditors of the Company & its material subsidiary “Innoxel Lifesciences Pvt. Ltd.”.

The CNK & Associates LLP were appointed as statutory auditory of the company for a term of Five (§) years in
duly held 29% Annual General Meeting till conclusion of 34" Annual General meeting of the company at such
remuneration and out of pocket expenses as may be decided by the Board of Directors of the Company and also
as statutory auditors in its material subsidiary “Innoxel Lifesciences Pvt. Ltd.” for term of Five (5) years held 2"
Annual General Meeting till conclusion of 7" Annual General meeting. They had requested the management of
the Company and its Material subsidiary, vide letter dated May 21%, 2024, to consider increase in their
remuneration having regard to the efforts involved for the increase in scope of statutory audit. The Audit
Committee and Board of Directors, at its meeting held on 8® August, 2024 after deliberation did not accept their
proposal for such increase in the Audit fees and rather requested them to continue with same remuneration as
being charged for previous year ended on March 31%, 2024.

We wish to further inform you that M/s. CNK & Associates LLP, Chartered Accountants, (Registration
No.101961W/W-100036) have expressed their inability to continue as statutory auditors of both the companies
vide their letter dated August 10%, 2024, whereby they have resigned, with the reason mentioned in the resignation
letter that current remuneration will not be commensurate to the efforts that we would be incurring to conduct an
audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India.
There are neither any concerns raised by the resigning auditor with respect to the management of the Company
nor there is material reason for the resignation. Hence, no deliberation on the same is required to be done by the
Audit Committee and consequent disclosure of Audit Committee’s view is not applicable.

The details as required under Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Securities and Exchange Board of India circular no.
SEBIVHO/CFD/CFD-PoD-1/P/CIR/2023/123, dated 13th July, 2023, are enclosed as Annexure-A’.



The copy of the resignation letter dated 10" August, 2024 with Annexure A in accordance with Securities and
Exchange Board of India circular no. CIR/CFD/CMD1/114/2019 dated October 18, 2019 as received from CNK
& Associates LLP, Chartered Accountants, is attached herewith.

Request you to please take the same on record.

Thanking You,

FOR BHARAT PARENTERALS LIMITED,

KRUTIKA BHATTBHATT
Company Secretary & Compliance officer



Details with respect to change in Auditors of the Company as required under Regulation 30 read with
Schedule I1I of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Resignation of Statutory Auditors:

SR. PARTICULARS DETAILS
NO.
1 Name of Company Bharat Parenterals Ltd
2 Name of Auditor CNK & Associates LLP, Chartered Accountants
3 Reason for Change wiz—Appeintment, | Resignation as mentioned in Resignation letter dated
Resignation, Remeval-Death-of 10" Aungust, 2024 as enclosed as Annexure-A
etherdse.
4 Effective date of Resignation 10-08-2024
5 Brief profile Not Applicable
6 Disclosure of relationship between Not Applicable
director (In case of appointment of
director)



















sred Accountants

Date: 10% August, 2024

To,

The Board of Directors,

Innoxel Lifesciences Private Limited
Survey No.144 /146, PO.Hari Pura,
Tal, Savli, Dist-Baroda

Vadodara, Gujarat- 391520

Dear Sirs,

Re: Resignation as Statutory Auditors of Innoxel Lifesciences Private Limited

We were appointed as statutory auditors of Innoxel Lifesciences Private Limited ("the Company") at the
Annual General Meeting held on 27th September, 2022 to hold office from the conclusion of 2" Annual
General Meeting till the conclusion of 7" Annual General Meeting of the Company, at such remuneration

and out of pocket expenses as may be decided by the Board of Directors of the Company.

We had requested the Management of the Company, vide letter dated 215t May, 2024 to consider increase
in our remuneration having regard to the efforts involved for the increase in scope of statutory audit. We
have been informed vide letter dated 8% August, 2024 from the Company that management of the company

has not accepted our proposal for increase in the fees.

We have duly considered your request and believe that the current remuneration will not be
commensurate to the efforts that we would be incurring to conduct an audit in accordance with the

Standards on Auditing issued by the Institute of Chartered Accountants of India.

Accordingly, we are tendering our resignation as statutory auditors of your Company with immediate effect.
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