
Bharat Parenterals limited 

DATE: 05th September, 2024 

To , 

BSE Limited, 
P.J. Towers , 
Dalal Street, 
Mumbai- 400001. 
Ref.: Company Code: 541096 

Respected Sir / Madam, 

Registered Office & Works: 
Survey No.: 144-A, Jarod-Samlaya Road, Viii. Haripura, 

Ta. Savli, Dist. Vadodara - 391520 (Guj .) India. 
Mobile : 99099 28332 

E-mail: info@bplindia.in, Web.: www.bplindia.in 
CIN NO: L24231GJ1992PLC018237 

(WHO-GMP CERTIFIED * STAR EXPORT HOUSE) 

Sub: Submission of Postal Ballot Notice dated 05th September, 2024 

Dear Sir/Madam, 

Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 , please find enclosed herewith the postal ballot notice dated 05 th 

September, 2024 seeking consent of the members through voting by electronic 
means and postal ballot forms to transact the business as set out below. 

1. APPOINTMENT OF M/S. SHAH MEHTA & BAKSHI, CHARTERED ACCOUNTANTS 
(FRN: 103824W) AS NEW STATUTORY AUDITORS OF THE COMPANY TO FILL 
THE CASUAL VACANCY. 

The above information is also available on the website of the Company at 
http s: //www.bplindia.in / .com 

Request you to please take the same on record. 

Thanking You, 

FOR BHARAT PARENTERAL$ LIMITE&.-- i1 

»~~-
KRUTIKA BHATTBHATT 
Company Secretary & Complian 

(Membership No.Fl 1482) 
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POSTAL BALLOT NOTICE 

[Pursuant to Section 110 and 108 of The Companies Act, 2013 read with Rule 22 of the Companies 
(Management and Administration) Rules, 2014  

 

NOTICE is hereby given, pursuant to provisions of Section 108 and 110 and other applicable provisions, 
if any, of the Companies Act, 2013, (“the Act”) read with rule 20 and 22 of the Companies (Management 
and Administration) Rules, 2014, including any statutory modification(s) or re-enactment(s) thereof for the 
time being in force and in accordance with the guidelines prescribed by the Ministry of Corporate Affairs 
for conducting postal ballot through e-Voting vide General Circular Nos. 14/2020 dated 8th April 2020, 
17/2020 dated 13th April 2020, 22/2020 dated 15th June 2020, 33/2020 dated 28th September 2020, 
39/2020 dated 31st December 2020, 10/2021 dated 23rd June 2021 and 20/2021 dated 8th December 
2021 , 3/2022 dated 5th May 2022,11/2022 dated 28th December 2022 and 09/2023 dated 25th September, 
2023  respectively (collectively termed as “MCA Circulars”), Regulation 44 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), Secretarial Standard on General 
Meetings (“SS – 2”) issued by the Institute of Company Secretaries of India and pursuant to all other 
applicable laws and regulations, if any, it is proposed to seek the consent of the members of Bharat 
Parenterals Ltd (“the Company”) for the proposed business matters appended below by way of Postal 
Ballot remote electronic voting (“E-voting”).  
 
 
 
1. APPOINTMENT OF M/S. SHAH MEHTA & BAKSHI, CHARTERED ACCOUNTANTS (FRN: 

103824W)  AS NEW STATUTORY AUDITORS OF THE COMPANY TO FILL THE CASUAL 
VACANCY.  
 
To consider and if thought fit, to pass the following resolution as Ordinary Resolution:  
 
“RESOLVED THAT pursuant to the provisions of section 139(8), 142 and other applicable provisions, 
if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 as 
amended from time to time or any other law for the time being in force (including any statutory 
modification or amendment thereto or re-enactment thereof for time being in force), based on the 
recommendation of Audit Committee and Board of Directors of the Company, M/s. Shah Mehta & 
Bakshi, Chartered Accountants (FRN: 103824W)  be and is hereby appointed as Statutory Auditors of 
the company to fill the casual vacancy caused by the resignation of M/s. CNK & Associates LLP, 
Chartered Accountants (Firm Registration No. 101961W/W-100036) with effect from August 31st, 2024 
until the conclusion of the 32nd Annual General Meeting to be held in 2025.  
 
RESOLVED FURTHER THAT the Board of Directors (which term shall be deemed to include any 
committee of the Board authorised in the said behalf)  and Company Secretary of the Company be and 
are hereby authorized severally to do all such acts, deeds, matters and things as may be considered 
necessary, desirable or expedient to give effect to this Resolution.” 
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 FOR AND ON BEHALF OF DIRECTORS 

BHARAT PARENTERALS LIMITED 

 
 
Date: 05/09/2024 

 Sd/- 

Place: Vadodara  Mr. Bharat Desai 
  Chairman 
Registered office: 
BHARAT PARENTERALS LIMITED 
CIN:  L24231GJ1992PLC018237 
Add: Survey No. 144-A, Jarod-Samlaya Road, Vill. 
Haripura, Tal. Savli, Vadodara-391520, Gujarat, India 
Tel: +91 9909982332 
Website: www.bplindia.in 
E-mail: info@bplindia.in , cs@bplindia.in 
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NOTES:  

1. AN EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE COMPANIES ACT, 2013 
THE ACT SETTING OUT THE MATERIAL FACTS CONCERNING THE BUSINESSES TO BE TRANSACTED IS ANNEXED 
HERETO AND FORMS PART OF THIS NOTICE.  

2. Pursuant to the provisions of Section 110 of the Act read with the Rules and with the Circulars issued by the MCA, 
from time to time, your Company has an option to seek the approval of the Members through Postal Ballot (via remote 
e-voting) for the above-mentioned resolutions, instead of getting the same passed at a General Meeting. Accordingly, 
if the resolution is approved by the Members through Postal Ballot via remote e-voting, it shall be deemed to have 
been passed as if the same has been passed at a General Meeting of the Members convened in this regard;  

3. Notice of the Postal Ballot indicating the process and manner of e–voting along with Postal Ballot Form is being sent 
to the members whose names appear on the Register of Members/List of Beneficial Owners as received from the 
National Securities Depository Limited (“NSDL”) and Central Depository Services (India) Limited (“CDSL”) as on Friday, 
30th August, 2024 (Cut-off Date). The Postal Ballot Notice is being sent to the Members who have registered their 
email IDs for receipt of documents in electronic form to their email addresses registered with their Depository 
Participants/the Company’s Registrar and Share Transfer Agent (“RTA”).  

4. Member(s) whose names appear on the Register of Members/List of Beneficial Owners as on the cut-off date will 
be considered for the purpose of voting/e-voting. A person who is not a member as on the cut-off date should treat 
this Notice for information purpose only.  

5. In compliance with the provisions of Sections 108 and 110 of the Act and Rule 20 of the Companies (Management 
and Administration) Rules, 2014, as amended from time to time and Regulation 44 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, the Company provides the Members the facility to exercise their right to 
vote by electronic means through e- voting services provided by NSDL and the business may be transacted through 
such voting. The instructions for e-voting are annexed to this Notice.  

6. The e-voting period shall commence on Friday, 6th September, 2024 from 9.00 a.m. (IST) and shall end on Saturday, 
5th October, 2024 5.00 p.m. (IST). E-voting shall not be allowed beyond the said date and time.  

7. The voting rights of Members shall be in proportion to their shares of the paid-up equity share capital of the Company 
as on the cut-off date Friday i.e., 30th August, 2024.  

8. The Board has appointed M/s. Jigar Trivedi & Co., Practising Company Secretaries (COP:18483) as the Scrutinizer, 
for conducting the e-voting process in a fair and transparent manner.  

9. As required by Rule 20 and Rule 22 of the Companies (Management and Administration) Rules, 2014 read with MCA 
Circulars and the Listing Regulations, the details pertaining to this postal ballot Notice will be published in one English 
national daily newspaper circulating throughout India (in English language) and one in vernacular language in that 
district (in Gujarati Language) in which registered office of the Company is situated.  

10. The Results declared along with the Scrutinizer’s Report shall be placed on the Company’s website 
https://www.bplindia.in/ immediately after the result is declared by the Chairman or any other person authorized by 
him, and the same shall be communicated to the Stock Exchanges, where the equity shares of the Company are listed.  

11. To support the “Green initiative” members who have not registered their e-mail addresses so far are requested to 
register their e-mail address with the company’s RTA or Depository Participants, in respect of shares held in 
physical/electronic mode respectively. 
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INSTRUCTIONS FOR CASTING VOTES BY REMOTE E-VOTING:  

Pursuant to provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and 
Administration) Rules, 2014 and Regulation 44 of SEBI (LODR) Regulations, 2015, the Company is pleased to provide 
e-voting facility to the shareholders to cast their vote on all resolutions set forth in the notice. The Company has 
engaged the services of National Securities Depository Limited (NSDL) to provide the e-voting facility. The Members 
whose names appear in the Register of Members/ List of Beneficial Owners as on 30th August, 2024 (cut-off date), are 
entitled to vote on the resolutions set forth in this Notice. The e- voting period will commence on Friday, 6th September, 
2024 from 9.00 a.m. (IST) and shall end on Saturday, 5th October, 2024 5.00 p.m. (IST). During this period, 
shareholders of the Company, as on the cut-off date may cast their vote electronically. The e-voting module shall be 
disabled by NSDL for voting thereafter. Members will not be able to cast their votes electronically beyond the date and 
time mentioned above. The Company has appointed M/s. Jigar Trivedi & Co., Practising Company Secretaries 
(COP:18483) to act as the Scrutinizer, to scrutinize the electronic voting process and Postal Ballot Form in fair and 
transparent manner. The Results along with Scrutinizer’s report shall be declared on the website of the Company and 
be placed on the Stock Exchange on or before 7th October, 2024. The Resolutions shall be deemed to be passed on 
5th October, 2024. 

1. THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS 
UNDER: - 
 
The remote e-voting period begins at on Friday, 6th September, 2024 from 9.00 a.m. (IST) and shall end on Saturday, 
5th October, 2024 5.00 p.m. (IST). The remote e-voting module shall be disabled by NSDL for voting thereafter. The 
Members, whose names appear in the Register of Members / Beneficial Owners as on the cut-off date i.e. 30th August, 
2024 may cast their vote electronically. The voting right of shareholders shall be in proportion to their share in the 
paid-up equity share capital of the Company as on the cut-off date, being 30th August, 2024. 
 
Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue. 
 
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 
below: 
 
Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities 
in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their 
demat accounts in order to access e-Voting facility. Login method for Individual shareholders holding securities in demat 
mode is given below: 

Type of 
shareholders 

 Login Method 

Individual 
Shareholders 
holding 
securities in 
demat mode 
with NSDL. 

. Existing IDeAS user can visit the e-Services website of NSDL Viz. 
https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the e-
Services home page click on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ section , this will prompt you to enter your existing User ID and 
Password. After successful authentication, you will be able to see e-Voting services under 
Value added services. Click on “Access to e-Voting” under e-Voting services and you 
will be able to see e-Voting page. Click on company name or e-Voting service provider 
i.e. NSDL and you will be re-directed to e-Voting website of NSDL for casting your vote 
during the remote e-Voting period or joining virtual meeting & voting during the meeting. 
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. If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or click at 
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the 
home page of e-Voting system is launched, click on the icon “Login” which is available 
under ‘Shareholder/Member’ section. A new screen will open. You will have to enter your 
User ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP 
and a Verification Code as shown on the screen. After successful authentication, you will 
be redirected to NSDL Depository site wherein you can see e-Voting page. Click on 
company name or e-Voting service provider i.e. NSDL and you will be redirected to 
e-Voting website of NSDL for casting your vote during the remote e-Voting period or 
joining virtual meeting & voting during the meeting.  

. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by 
scanning the QR code mentioned below for seamless voting experience. 

 

Individual 
Shareholders 
holding 
securities in 
demat mode 
with CDSL 

1. Existing users who have opted for Easi / Easiest, they can login through their user id 
and password. Option will be made available to reach e-Voting page without any further 
authentication. The URL for users to login to Easi / Easiest are 
https://web.cdslindia.com/myeasi/home/login or www.cdslindia.com and click on New 
System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able to see the E Voting 
Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on NSDL 
to cast your vote. 

3. If the user is not  registered for Easi/Easiest, option to register is available at 
https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4. Alternatively, the user can directly access e-Voting page by providing demat Account 
Number and PAN No. from a link in www.cdslindia.com home page. The system will 
authenticate the user by sending OTP on registered Mobile & Email as recorded in the 
demat Account. After successful authentication, user will be provided links for the 
respective ESP i.e. NSDL where the e-Voting is in progress. 

NSDL Mobile App is available on 

, 
.App Store Google Play 

• [!] • 
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Individual 
Shareholders 
(holding 
securities in 
demat mode) 
login through 
their depository 
participants 

You can also login using the login credentials of your demat account through your 
Depository Participant registered with NSDL/CDSL for e-Voting facility.  Once login, you 
will be able to see e-Voting option. Once you click on e-Voting option, you will be 
redirected to NSDL/CDSL Depository site after successful authentication, wherein you can 
see e-Voting feature. Click on options available against company name or e-Voting 
service provider-NSDL and you will be redirected to e-Voting website of NSDL for 
casting your vote during the remote e-Voting period or joining virtual meeting & voting 
during the meeting. 

 
Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available at abovementioned website. 
 
 
Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to 
login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 
securities in demat mode with NSDL Members facing any technical issue in login can contact NSDL helpdesk 

by sending a request at  evoting@nsdl.co.in or call at toll free no.: 
1800 1020 990 and 1800 22 44 30 
 

Individual Shareholders holding 
securities in demat mode with CDSL 

Members facing any technical issue in login can contact CDSL helpdesk 
by sending a request at helpdesk.evoting@cdslindia.com or contact 
at 022- 23058738 or 022-23058542-43 
 

 

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode 
and shareholders holding securities in physical mode. 

Steps to Log-in to NSDL e-Voting website: 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ 
either on a Personal Computer or on a mobile.  

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown 
on the screen. 

      Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with 
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on  e-Voting 
and you can proceed to Step 2 i.e. Cast your vote electronically. 

4. Your User ID details are given below : 
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Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in 
demat account with NSDL. 

8 Character DP ID followed by 8 Digit Client ID 

For example if your DP ID is IN300*** and Client ID is 
12****** then your user ID is IN300***12******. 

b) For Members who hold shares in 
demat account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 12************** 
then your user ID is 12************** 

c) For Members holding shares in 
Physical Form. 

EVEN Number followed by Folio Number registered with the 
company 

For example if folio number is 001*** and EVEN is 126232 
then user ID is 121808001*** 

 

 
5. Password details for shareholders other than Individual shareholders are given below:  
 
a) If you are already registered for e-Voting, then you can user your existing password to login and cast your vote. 
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 

communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the 
system will force you to change your password. 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated to 

you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the 
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL 
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose email 
ids are not registered  

 

6.  If you are unable to retrieve or have not received the “ Initial password” or       have forgotten your password: 
a.  Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or 

CDSL) option available on www.evoting.nsdl.com. 
b.  Physical User Reset Password?” (If you are holding shares in physical mode) option available on 

www.evoting.nsdl.com. 
c. If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 

mentioning your demat account number/folio number, your PAN, your name and your registered address etc. 
d. Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of 

NSDL. 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box. 
8. Now, you will have to click on “Login” button. 
9. After you click on the “Login” button, Home page of e-Voting will open. 
 

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system. 

How to cast your vote electronically and join General Meeting on NSDL e-Voting system? 
1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares 

and whose voting cycle and General Meeting is in active status. 
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2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period and casting your 
vote during the General Meeting. For joining virtual meeting, you need to click on “VC/OAVM” link placed under “Join 
General Meeting”. 

3. Now you are ready for e-Voting as the Voting page opens. 
4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which 

you wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 
5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page. 
7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 
General Guidelines for shareholders 

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to csjigartrivedi@gmail.com with a copy marked 
to evoting@nsdl.co.in. 

2. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical 
User Reset Password?” option available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user 
manual for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800 
1020 990  and  1800 22 44 30  or send a request to Mr. Sachin Kareliya at evoting@nsdl.co.in  

    Process for those shareholders whose email ids are not registered with the depositories for procuring 
user id and password and registration of e mail ids for e-voting for the resolutions set out in this notice: 

 
1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share 

certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of 
Aadhar Card) by email to cs@bplindia.in. 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), 
Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), 
AADHAR (self-attested scanned copy of Aadhar Card) to respective DP. If you are an Individual shareholders holding 
securities in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method 
for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring user id and password for 
e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual 
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID 
correctly in their demat account in order to access e-Voting facility. 
 
THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER: - 

1. The procedure for e-Voting on the day of the EGM/AGM is same as the instructions mentioned above for remote e-
voting. 

2. Only those Members/ shareholders, who will be present in the EGM/AGM through VC/OAVM facility and have not 
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be 
eligible to vote through e-Voting system in the EGM/AGM. 

3. Members who have voted through Remote e-Voting will be eligible to attend the EGM/AGM. However, they will not 
be eligible to vote at the EGM/AGM. 

4. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the 
day of the EGM/AGM shall be the same person mentioned for Remote e-voting. 
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INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER: 
 

1. Member will be provided with a facility to attend the EGM/AGM through VC/OAVM through the NSDL e-Voting system. 
Members may access by following the steps mentioned above for Access to NSDL e-Voting system. After 
successful login, you can see link of “VC/OAVM link” placed under “Join General meeting” menu against company 
name. You are requested to click on VC/OAVM link placed under Join General Meeting menu. The link for VC/OAVM 
will be available in Shareholder/Member login where the EVEN of Company will be displayed. Please note that the 
members who do not have the User ID and Password for e-Voting or have forgotten the User ID and Password may 
retrieve the same by following the remote e-Voting instructions mentioned in the notice to avoid last minute rush. 

2. Members are encouraged to join the Meeting through Laptops for better experience. 
3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance 

during the meeting. 
4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile 

Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended 
to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

5. Shareholders who would like to express their views/have questions may send their questions in advance mentioning 
their name demat account number/folio number, email id, mobile number at cs@bplidnia.in. The same will be replied 
by the company suitably. 
 
 
 

 
 

 
 
 
 
 

 
 
 
EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 
102 OF THE COMPANIES ACT, 2013 

Item No. 01:  

 FOR AND ON BEHALF OF DIRECTORS 

BHARAT PARENTERALS LIMITED 

 
 
Date: 05/09/2024 

 Sd/- 

Place: Vadodara  Mr. Bharat Desai 
  Chairman 
Registered office: 
BHARAT PARENTERALS LIMITED 
CIN:  L24231GJ1992PLC018237 
Add: Survey No. 144-A, Jarod-Samlaya Road, Vill. Haripura, Tal. 
Savli, Vadodara-391520, Gujarat, India 
Tel: +91 9909982332 
Website: www.bplindia.in 
E-mail: info@bplindia.in , cs@bplindia.in 

 



                                                                           BHARAT PARENTERALS LIMITED       
(CIN: L24231GJ1992PLC018237) 

Regd. Office & works: Survey No.- 144-A, Jarod-Samlaya Road, 
Village: Haripura, Ta.Savli, Dist. Vadodara - 391520 Gujarat, INDIA 

  Tel No.: 9909928332 
E-mail: info@bplindia.in, Web: www.bplindia.in 

(WHO-GMS CERTIFIED * STAR EXPORT HOUSE) 
 

M/s. CNK & Associates LLP, Chartered Accountants, (Registration No.101961W/W-100036), the Auditors 
of the Company have resigned as statutory auditors of the Company with effect from August 10, 2024, 
thereby resulting in a casual vacancy in the office of Auditors. M/s. CNK & Associates LLP, Chartered 
Accountants had requested the management of the Company and the Audit Committee to consider increase 
in their remuneration, having regard to the efforts involved for the increase in scope of statutory audit. 
The Audit Committee did not accept their proposal for such increase in the Audit fees and rather requested 
them to continue with same remuneration as being charged for previous year ended on March 31st, 2024. 
M/s. CNK & Associates LLP, Chartered Accountants expressed their inability to continue as statutory 
auditors of the Company vide their letter dated August 10th, 2024, whereby they resigned, stating the 
reason that the current remuneration will not be commensurate to the efforts that we would be incurring 
to conduct an audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. In terms of the provision of Section 139(8) of the Companies Act, a casual vacancy 
arising due to resignation of Auditor can be filled by the Board of Directors within 30 days, subject to 
approval of Shareholders at a general meeting convened within three months of the recommendation of 
the Board and the Auditor so appointed shall hold the office till the conclusion of the next annual general 
meeting.  

 

In order to fill up the casual vacancy caused by the resignation of the auditors, the Board of Directors of 
the Company (‘the Board’), upon recommendation of the Audit Committee (‘the Committee’) at its meeting 
held on August 31st, 2024, have appointed M/s. Shah Mehta & Bakshi, Chartered Accountants (FRN: 
103824W), as the Statutory Auditors of the Company, until the conclusion of next Annual General Meeting 
i.e. 32nd Annual General Meeting, to be held in 2025. It is proposed to pay an audit fee of Rs. 3.75 Lacs 
plus out of pocket expenses and applicable taxes for the year 2024-25, which would be commensurate 
with the Company’s business and the efforts expected to be put in by the new auditors. The proposed fees 
are significantly lesser than the fees proposed by M/s. CNK & Associates LLP, Chartered Accountants for 
2024- 25. M/s. Shah Mehta & Bakshi, Chartered Accountants (FRN: 103824W), established in 1986, is an 
esteemed accounting firm registered with the Institute of Chartered Accountants of India (ICAI) providing 
services to both domestic and international clients.  M/s. Shah Mehta & Bakshi, Chartered Accountants 
offers a comprehensive range of assurance services, led by industry experts with deep knowledge in various 
sectors, including the pharmaceutical industry, and driven by a commitment to deliver high-quality services 
to all clients. The firm has 8 Partners and over 50 plus staff members. It boasts a diversified team of 
industry experts, legal experts, technical engineers, and IT specialists, providing a wide array of services, 
including but not limited to Audit & Assurance, Tax Audit, Internal Financial Controls Audit, taxation, 
valuations, and consulting services. 

 

M/s. Shah Mehta & Bakshi, Chartered Accountants, have consented to the said appointment and confirmed 
that their appointment, if made, would be within the limits specified under Section 141(3)(g) of the Act. 
They have further confirmed that they are not disqualified to be appointed as statutory auditors in terms 
of the provisions of the proviso to Section 139 & 141 of the Act and the provisions of the Companies (Audit 
and Auditors) Rules, 2014. The Board was of the view that M/s. Shah Mehta & Bakshi, Chartered 
Accountants have sufficient experience and expertise to perform their duties as the statutory auditors and 
therefore appointed M/s. Shah Mehta & Bakshi, Chartered Accountants to fill up the casual vacancy caused 
by the resignation of M/s. CNK & Associates LLP, Chartered Accountants. The appointment of M/s. Shah 
Mehta & Bakshi, Chartered Accountants as auditors in a casual vacancy would require approval from the 
shareholders by way of an ordinary resolution in terms of provisions of Section 139(8) of the Companies 
Act, 2013, read with applicable rules framed thereunder.  
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Accordingly, your directors recommend and seek your approval to the resolution as set out in item no. 1 
of the accompanying notice by way of Ordinary Resolution. 

None of the Directors, KMPs and their relatives are interested in the resolution as set out in item no 1, of 
this notice. 

 

 

 FOR AND ON BEHALF OF DIRECTORS 

BHARAT PARENTERALS LIMITED 

 
 
Date: 05/09/2024 

 Sd/- 

Place: Vadodara  Mr. Bharat Desai 
  Chairman 
Registered office: 
BHARAT PARENTERALS LIMITED 
CIN:  L24231GJ1992PLC018237 
Add: Survey No. 144-A, Jarod-Samlaya Road, Vill. 
Haripura, Tal. Savli, Vadodara-391520, Gujarat, India 
Tel: +91 9909982332 
Website: www.bplindia.in 
E-mail: info@bplindia.in , cs@bplindia.in 
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